
Half-yearly
Unaudited Financial Statements

of
Dhaka Bank Limited

[Consolidated & Solo)

fune 20L9



Dhaka Bank Limited and its Subsidiaries
Consolidated Balance Sheet

As at 30 |une 2019

30.06.2019 31"12.201A

PROPERTY AND ASSETS

Cash
Cash in Hand [including foreign currencies)
Balance with Bangladesh Bank and its agent bank[s) (including foreign currencies)

Balance With Other Banks & Financial Institutions
In Bangladesh
Outside Bangladesh

Money at call and on short notice

lnvestments
Government
Others

Loans, advances and lease/investments
Loans, cash credits, overdraft s, etc./lnvestments
Bills purchased and discounted

Fixed assets including premises, furniture and fixtures

Other Assets

Non-Banking Assets

Total Assets

Liabilities
Borrowings from other banks, financial institutions and agents

Deposits and Other Accounts
Current Accounts & Other Accounts
Bills Payable
Savings Bank Deposits
Term Deposits

Non Convertible Subordinated Bond

Other Liabilities

Total Liabilities

Capital / Shareholders' Equity

Equity attributable to equity holders ofthe parent company
Paid-up Capital
Statutory Reserve
0ther reserve
Surplus in profit and loss account

Non-controlling interest
Total Shareholders' Equity

Total Liabilities & Shareholders' Equity
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30.06.2019 37.1?,.2014

Off-Balance Sheet ltemS

Contingent liabilities
Acceptances and endorsements
Irrevocable Letters of Credit
Letter of guarantee
Bills for collection
Other contingent liabilities

Other Commitments
Documentary credit and short term trade-related transactions
Forward assets purghased and forward deposits placed
Undrawn note issuance and revolving underwriting facilities
Undrawn formal standby facilities, credit lines and other commitments

Total off-balance sheet items including contingent liabilities
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Dhaka Bank Limited and its Subsidiaries
Consolidated Profit & Loss Account

For the period ended 30 June 2019

Operating Income
Interest income/profi t on investments
Interest paid/profit on deposits and borrowings, etc.
Net Interest lncome

lnvestment income
Commission & exchange earnings
other operating income

Total operating income (a)

Operating Expenses
Salary and allowances
Rent, taxes, insurance, electriciqy, etc.
Legal expenses
Postage, stamps, telecommunication, etc.
Stationery, printing, advertisement etc.
Chiefexecutive's salary and fees
Directors' fees
Auditors' fees
Depreciation and repairs of Bank's assets
Other expenses
Total operating expenses (b)
Profit before provision & Taxes (c = {a-b))
Provision against loans and advances
Provision against good borrower
Provision for diminution in value ofinvestments
Other Provisions
Total provision (d)

Profit before taxation (c-d)

Provision for taxation
Provision for Current Tax
Provision for Deferred Tax
Net profit after taxation

Net profit after tax attributable to:
Equity holders ofDBL
Non-controlling interest

Profit available for distribution
Surplus in profit and Ioss account from previous year
Net profit for the period

Appropriations
Statutory reserve
General reserve
Investment Fluctuation Fund
Dividends etc.
Surplus in profit and loss account

Consolidated Earning per Share (CEPS) [Restated]

473,687,107 393,6L8,2,76
484,734312 390,918,276 
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Consolidated Cash Flow Statement
For the period ended 30 June 2019

01-Jan-19 to

Taka

1-lan-18 to

Taka
Cash Flows from Operating Activities

Interest / Profit receipts
Interest / Profit payments
Dividend receipts
Recoverv of loans previouslv written off
Fee and commission receipts
Payments to employees
Payments to suppliers
Income taxes paid
Receipts from other operating activities
Payments for other operating activities

(i) Operating profit before changes in operating assets & liabilities

Changes in operating assets and liabilities
Purchase / Sale of trading securities
Loans and advances to customers
Other assets

Deposits from other banks
Deposits from customers
Other liabilities account of customers
Other liabilities

(ii) Cash flow from opeerating assets and liabilities
Net cash flow from operating activities {a)= (i+ii)

Cash Flows from Investing Activities

Proceeds from sale of securities
Sale/ (Purchase) of securities
Purchase of property, plant & equipment
Sale of property, plant & equipment
Purchase / sale of subsidiary

Net cash flow from investing activities (b)

Cash Flow from Financing Activities

Borrowing from other banks
Issuance of Non Convertible Subordinated Bond
Redemption of Non Convertible Subordinated Bond
Dividends paid

Net cash flow from financing activities (C)

Net increase/ (decrease) in cash and cash equivalents (a+b+c)
Add: Effects of exchange rate changes on cash & cash equivalent
Add: Cash and cash equivalents at 0L January, 2019
Closing Cash and cash equivalents at end ofperiod (*)

(*) Cash and cash equivalents
Cash in Hand
Balance with Bangladesh Bank & Sonali Bank
Balance with other banks & Financial Institutions
Money at call & Short Notice
Prize Bond
Total

Net Operating Cash Flow per Share (NOCFPS)

xb
Chief Financial Officer
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Dhaka Bank Limited
Balance Sheet

As at 30 June 2019

30.06.2019
Taka

3L.L2.?OLB
Taka

PROPERTYAND ASSETS

Cash
Cash in hand [including foreign currencies)
Balance.with Bangladesh Bank and its agent bank(s)

[including foreign currencies)

Balance with otller banks and financial institutions
In Bangladesh
Outside Bangladesh

Money at call on short notice

Investments
Government
Others

Loans, advances and lease/investments
Loans, cash credits, overdrafts, etc./lnvestments
Bills purchased and discounted

Fixed assets including premises, furniture and fixtures

Other assets

Non-banking assets

Total Assets

TIABILITIES & CAPITAL
Liabilities
Borrowings from other banks,

financial institutions and agents

Deposits and other accounts
Current accounts & other accounts
Bills payable
Savings bank deposits
Term deposits

Non Convertible Subordinated Bond

Other liabilities

Total Liabilities

Capital/Shareholders' Equity

Total Shareholders' Equity
Paid-up capital
Statutory reserve
0ther reserve
Surplus in profit and loss account

Total Liabilities & Shareholders' Equity

23,L66,033 23,t66,O33

289,L09,595,628 273,976,L17,345

30,018,333,480

L7,598,665,3L5
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30.o6.2019 3T,LZ.2OLB
Taka

Off-Balance Sheet Iteins

Contingent liabilities
Acceptances and endorsements
Irrevocable Letters of Credit
Letter of guarantee
Bills for collection
0ther contingent liabilities

Other commitments
Documentarv credit and short term trade-related transactions
Forward assets purchased and forward deposits placed
Undrawn note issuance and revolving underwriting facilities
Undrawn formal standby facilities, credit lines and other commitments

Total off-balance sheet items including contingent liabilities

Chief Financial Officer

132,323,922,899
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I

:
Operatinglncome
Interest income/profit on investments
lnterest paid/profit on deposits and borrowings, etc.
Net Interest Income

Income from Investment
Commission & exchange earnings
0ther Operating Income

Total operating income (a)

Operating Expenses
Salary and allowances
Rent, taxes, insurance, electricity, etc.
Legal expenses
Postage, stamps, telecommunication, etc.
Stationery, printing, advertisement, etc.
Chief executive's salary and fees
Directors'fees
Auditors'fees
Depreciation and repairs of Bank's assets
Other expenses
Total operating expenses (b)
Profit before provision & Taxes (c = (a-b))

Provision against loans and advances
Provision against good borrower
Provision for diminution in value of investments
0ther Provisions
Total provision (d)

Profit before taxation (c-d)

Provision for taxation
Provision for Current Tax
Provision for Deferred Tax
Net profit after taxation

Profit available for distribution
Surplus in profit and loss account from previous year
Net profit for the period

Appropriations
Statutory reserve
Ceneral reserve
Dividends etc.
Surplus in profit and loss account

Earning per Share (EPS) [Restated]

Dhaka Bank Limited
Profit & Loss Account

For the period ended 30 June 2019

01-Jan-19 to
-19

Taka
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Dhaka Bank Limited
Cash Flow Statement

For the period ended 30 |une 201.9

01-fan-19 to

Taka

01-lan-18 to

Taka
Cash Flow From Operating Activities

Interest / Profit receipts
lnterest / Profit pavments
Dividend receipts

. Recoverv of loans previouslv written off
Fee and commission receipts
Pavments to employees
Payments to suppliers
Income taxeq paid
Receipts from other operating activities
Payments for other operating activities

(i) Operating profit before changes in operating assets & liabilities

Increase / Decrease in operating assets and liabilities:
Purchase / Sale of trading securities
Loans and advances to customers
Other assets

Deposits from other banks
Deposits from customers
Other liabilities account of customers
Other liabilities

(ii) Cash flow from operating assets and liabilities
Net cash flow from/(used in) operating activities (a)= (i+ii)

Cash Flow From Investing Activities

Proceeds from sale of securities
Sale/ [PurchaseJ of securities
Purchase of property, plant & equipment
Proceeds from sale of fixed assets

Purchase / sale of subsidiary
Net cash flow from investing activities [b)

Cash Flow From Financing Activities

Borrowing from other banks
Issuance of Non Convertible Subordinated Bond
Redemption of Non Convertible Subordinated Bond

Dividends paid
Net cash flow from financing activities (c)

Net increase/ (decrease) in cash and cash equivalents (a+b+c)
Effects ofexchange rate changes on cash & cash equivalent
Opening cash & cash equivalent as at L January, 2019
Closing Cash and cash equivalents at end of period (*)

Closing cash & cash equivalents
Cash in Hand
Balance with Bangladesh Bank & Sonali Bank

Balance with other banks & Financial Institutions
Money at call & Short Notice
Prize Bond
Total

1r,575,993,67L
{8,044,s95,542)

1.0,422,761
19,193,001

838,634,485
(1,116,474,784)

(197,04e,283)
(1,055,128,513J

857,562,310
754

(1 6,02 2,9 88,5 68)
6,077,025,166

[1,325,L58,667)
10,086,978,061

(292,e3e,526)
L,?
(L97,638,495)

1,936,O42,757
(t3,677,487,7951
(L7,186,647,2871

't,o36,292,t70
19,035,368

32,961.724.750

4,285,157,7AB
52,980,281

24,924,708,656

___u,262,935J35_34,016,452,228.

2,46L,857,693
12,853,780,002
13,931,519,030

11,300,000
4.3

Operating Cash Flow per Share (NOCFPS)

\A/s.t'.

70,089,445,698
(6,033,657,046)

16,357,876
810,954,41,3

[1,094,603,509.}
tr'6,96e,293)
(912,208,728)
389,313,812

2,424,846,5042.133.64L252

(104,762,280)
(1 5,829,e80,385J

t5,424,311,018)
1.,640,799,1.63

4,629,778,633
(162,756,402)

1.,639,744.493

(2,97s,2e4,676)
(259,3 59,939J

3,046,599

(3,231.,608,0151

2,505,464,500
(816,728,233)

L.648.736.266

2,331,8S7,368 13,783,062,808

2,738,627,829
14,860,037,486
74,862,213,71.4

1,551,300,000

____-3!ptL64n ._ 29,262,A46,725

(13.11)
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1.1

Summary of Notes to the Financial Statements for the period ended on 30 June 2019

Status ofthe Banh and Legal form ofthe tsank
The Dhaka Banl( Limifrd (the "Bank") was incorporated in Bangladesh as a public limited Company as on 06 April 1995 under the Companies Act, 1994 and commenced
commerciai opeaatign on 05 July 1995. lhe Bank went for the public issue ofshares on 18 November 1999 and its shares are listed with the Stock Exchanges oF

Bangladesh. Now it has 101 branches all over Bangladesh which itrcludes 64 urban and 37 rural branclres, two offshore Banking unit at EPZ, Dhaka & gPZ, Chittagong and

branches. The Ilank has two subsidiary companies in tfie narne of Dhaka Bark Securities Limited and Dhaka Bank lnvestment Limited. The Bank has been holdine 99,99%

shares of Dhaka Bank Securities Limlted (6 branchet if, Dhaka, Chitlagong and Sylhetl and Dhaka Bank lnvestment Limited, Moreover the Bank has a dedicared
philanthropic !nit named Dhaka Bank Foundation which has be€n operating since 2B July 2004.The registered office of the Bank is at 100, MotUheel Commercial Area,

Binan ithaban, Dhaka-1000, Bangladesb.

Naturc of busitress/principal activities of the Bank
The principal activities ofthe Bankare to provide all kinds ofcommercial Banking services to iti customersthrough its brancbes and SME Centers and electranic delivery
channels in Bangladesh. The Bank also provides off-slrore ba!1king services through its 2 [twoJ off-shore banking units (0BU).

Accounting policies
Accounting poii'ciefin the lralf yearly financial statements are same as that were applied in its last annual fnanciai staternents of 31 December 2018, The consoiidated

fnanciai statements lnclude the fnancial statements of Dilaka Bank Limited and its subsidiaries, i.e. Dhaka Bank Securitie$ Limited and Dlraka Bank lnvestrnent Limited.

Basis of preparation ofthe financial stateme,uts
1 he ha)f yearly financial statements are being piepared in condensed form in accordance with the requirements of International Accounting Standard (lASl-34 "lnterim
Financial Reporting" and Rule 13 of the Securities and Exchange Rules 1987 and all other lnternational Financial Repofting standards {IFRSJ and International
Accounting Standards (lAS) as applicable for the 8anks.

Aclequate provision llas been made against loans and advances, off:balance sheet items, Investment and other assets as per Bangladesh Bank's circulars.

Provision ibr lrcome tax has been made on the accounting profit made by the bank alier considering some taxable income add back and disallowances of expenditures il
accordance with the provision of Finance Act-2019 and the lncone Tax 0rdinance 1984.

The consolidated financial statements have been prepared for the period ended on lune 30, 201.9 in accordance with lnternational Accoutrting Standards 0AS)-27,
"Separate Financial Statements" atd lnternational Financial Reporting Standards {IFRS).10, "Consolidated Financiai Statemetts",

The Ilnancial statements were approved by the Board ofDirectors on 30 ,uly 2019,

f lq*":?oJr-:lf l*4!1g _-l
2.7 f,arnings Per Share {EPS)

Net profit after taxation (Solo)
Net profil after taxation [Consolidated]
Nunrber of ordinary shares outstanding

Earnings Per Share (EPS) -Restated (Solo)
Earnings Per Share (EPS) .Restated (Consolidated)

Earnings Per Share (EPS) has been computed by dividing the basic earnings by the number of ordinary slrares outstanding as of 30 june 2019 as per lnternatlonal
Accounting Stardards (lAS)-33. According to IAS-33, previous period figure has been restated for the issues ofbonus shares ffor 2017) in 2018.

2.4

2.5

660,253,32+
651,734,269
853,211,819

o.77
0,76

t6,857,256,366
1,7,48r,870,898

853,211,819

602,455,777
597,908,889
853,211,819

o,71
o,70

75,847,060,347
76,425,749,044

853,211,819

Catculation ofNetAsset value per share (NAVPSI
Shareliolders' Equity (Solo)
Sirareholders' Equity (Consolidated)')
Number of ordinary shares outstand'ng

Net Asset value per share (NAVPS)-Solo

Nct Asset vaiue pcr share (NAVPS)-Consolidated

Calculation ofNet Operating Cash Flow per share (NOCFPS)

Net cash flow frorn operating activities (Solo)
Net cash flow f'rom operating activities (consolidatedl
Number of ordinaryshares outstanding

Net Operating Cash Fiow per share {NOCFPSI-Solo
Net 0perating Cash Flow per share (NOCFPSI-Consolidated

Reconciliation of net profit with cash flows from operatitrg actiyities
Net profit after taxation
Adiustment of Non cash and non operating items
Depreciation
Provision {Tax)
Provision (loans and others)
Effects ofexchange rate changes on cash & caslr equivalent
Proceeds from sale offixed assets

Changes in operating assets and liabilities
Changes in Loans and advances to c!stomers
Changes in deposit and other accounts
Changes in Investment
changes in other assetr
Changes in Other liabilities
Net cash flow fron operating activities

2.12 General

19.76
20.49

18.57
19.25

2.14
r,936,042,757 {t1,186,64L,287'l
r,739,3L5,794 [1.1,620,621,,8+6)
853,211,819 853,211,819

2.27 (13.11)
2.04 (13.62)

660,253,324 602,455,777

183,285,033
833,795,818

1,,543,233,443
(19,035,368)

, (3,045,5991

3,19rJ,485,650

(1,6,022,988,568''

8,751,819,394

4,967,203,993
1,,03r,522,297

_Jpx9,942lSJ_

164,'197,467
s74,584,200

1,,532,741,772
(52,e80,2811

2,820,998"276

(15,829,980,385)

6,270,577,798

Ir04,762,280)
(6,I13,524,999)
1,77q!q5q!!!_

--JJ1Jj9e4&v!I

b)

cl

These financial statements are presented in Taka, which is the Bank's functional currency. Figures appearing in these financial staternents have been rounded offto
the nearest Taka.

The expenses, irrespective of capital or revenue nature, accrued / due but not paid have been provided for in the books of the Bank.

Figures ofprevious year/period have been rearranged whenever necessary to confirm to current period presentation.


