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JOINT ARRANGERS' DISCLAIMER

Dhaka Bank PLC (“DBPLC" or the “Issuer") has authorized UCB Investment Limited {“UCBIL")
and BRAC EPL Investments Limited (“BEIL") hereinafter as the Joint Arrangers to distribute this
information memorandum in connection with the proposed transaction outlined in it (the
“Transaction") and the bond is proposed to be issued in the transaction (the “Bond”).

Thsinformation memarandum is provided to prospective investors on a private and confidential
basis for use solely in connection with the issue, offer, sale or invitation to subscribe or purchase
the subordinated bonds. This information memorandum shall not be, in whole or in part,
reproduced or used for any other purpose without the prior written consent of the arrangers.

The issuer has prepared this information memaorandum and the issuer is solely responsible for
1ts contents. The issuer will comply with all its laws, rules and regulations and has obtained all
requlatory, governmental and corporate approvals for the issuance of the bonds. All the
information contained in this information memorandum has been provided by the issuer or is
from publicly available information and such information has not been independently verified
by the arrangers. No representation or warranty, expressed or implied, is or will be made, and no
responsibility or liability is or will be accepted, by the arrangers or its affiliates for the accuracy,
completeness, reliability, correctness or fairness of this information memorandum or any of the
information or opinions contained therein, and the arrangers hereby expressly disclaims, to the
fullest extent permitted by law, any responsibility for the contents of this information
memorandum and any liability, whether arising in tort or contract or otherwise, relating to or
resulting from this information memorandum or any information or errors contained therein, or
any omissions therefrom. By accepting this information memorandum, you agree that the
arrangers will not have any such liability.

You should carefully read and retain this information memorandum. However, you are not to
construe the contents of this information memorandum as investment, legal, accounting,
regulatory or tax advice, and you should consult with your own advisors as to all legal,
accounting, regulatory, tax and financial or related matters concerning an investment in the
bonds.

INVESTORS SHOULD EMPLOY THEIR OWN ASSESSMENT TO EVALUATE THE CREDIT AND
POTENTIAL RISKS ASS0CIATED WITH THE INVESTMENT. IT IS ADVISABLE FOR PROSPECTIVE
INVESTORS TO SEEK GUIDANCE FROM FINANCIAL, LEGAL, AND OTHER PROFESSIONALS
BEFORE MAKING A PURCHASE, ACQUISITION, OR INVESTMENT IN SUBORDINATED BONDS.
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ISSUER’S DISCLAIMER

This information memorandum is neither a prospectus nor a statement in lieu of a prospectus.
The issuance of subordinated bonds is being made strictly on a private placement basis. Multiple
copies hereof given to the same entity shall be deemed to be given to the same person and shall
be treated as such. It does not constitute and shall not be deemed to constitute an offer or an
invitation to subscribe to the bond issue to the public in general. Apart from this information
memorandum, no information memorandum or prospectus has been prepared in connection
with the offering of this issue.

This information memorandum has been prepared to provide general information about the
issuer to potential investors to whom it is addressed and who are willing and eligible to subscribe
to the bond issue. This information memorandum does not purport to contain all the information
that any potential investor may require. Neither this information memorandum nor any other
information supplied in connection with the bond issue is intended to provide the basis of any
credit or other evaluation and any recipient of this information memorandum should not
consider such receipt a recommendation to purchase any bond. Each potential investor
contemplating the purchase of any bond should make his/her independent investigation of the
financial condition and affairs of the issuer and his/her own appraisal of the creditworthiness of
the issuer.

The information relating to the company contained in this information memorandum is believed
by the issuing company to be accurate in all respects as to the date hereof.

It is the responsibility of potential investors to also ensure that they will sell/transfer these
bonds in strict accordance with this information memorandum and other applicable laws. None
of the intermediaries or their agents or advisors associated with this issue undertake to review
the financial condition or affairs of the issuer during the life of the arrangements contemplated
by this information memorandum or have any responsibility to advise any investor or potential
investor in the bonds of any information available with or subsequently coming to the attention
of the intermediaries, agents, or advisors.

No person has been authorized to give any information or to make any representation not
contained of incorporated by reference in this information memorandum or in any material made
available by the issuer to any potential investor pursuant hereto and, if given or made, such
information or representation must not be relied upon as having been authorized by the issuer.

The contents of this information memorandum are intended to be used only by those potential
investors to whom it is distributed. It is not intended for distribution to any other person and
should not be reproduced by the recipient.

The person who is in receipt of this information memorandum shall maintain utmost
confidentiality regarding the contents of this information memorandum and shall not reproduce

or distribute in whole or in part or make any announcement in public or to a third party regarding

its contents, without the prior written consent of the issuer till the time the information

" memorandum comes within public domain. Notwithstanding the foregoing, a bondholder may
(" provide this information memorandum to a potential investor for the sole purpose of
transferring the bonds,
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Each person receiving this information memorandum acknowledges that:

1. Such person has been afforded an opportunity to request and to review and has reviewed
and received this information memorandum and all additional information considered by an

individual to be necessary to verify the accuracy or to supplement the information herein;
and

2. Such person has not relied on any information on any intermediary that may be associated
with the issuance of the bonds in connection with his/her investigation of the accuracy of
such information or hisfher investment decision.

The issuer does not undertake to update the information memorandum to reflect subsequent
events after the date of the information memorandum and thus it should not be relied upon with
respect to such subsequent events without first confirming its accuracy with the issuer. Neither
the delivery of this information memorandum nor any sale of bond made hereunder shall, under
any circumstances, constitute a representation or create any implication that there has been no
change in the affairs of the issuer since the date hereof.

This infarmation memorandum does not constitute, not may it be used for or in connection with,
an offer or solicitation by anyone in any jurisdiction in which such offer or solicitation is not
authorized or to any person to whom it is unlawful to make such offer or solicitation. No action
1s being taken to permit an offering of the bonds or the distribution of this information
memorandum and the offering and sale of the bonds which may be restricted by law in certain
junisdictions. Persons into whose possessions this information memorandum comes, are
required to inform themselves about and to observe any such restrictions.
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Email: akm.shahnawaj@dhakabank.com.bd

Cell: +880 1755 6568 46

Trustee (DBH Finance PLC)

Sahabub Alam Khan

Chief financial officer

Plot: CWS (C)-10, Bir Uttam A K Khandakar Road,
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Email: sahabub.alam@&dhakabank.com.bd
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Senior Vice President
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Managing Director & CEQ
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REPORT TO THE ELIGIBLE INVESTORS

The issuer has obtained information regarding Bangladesh and its economics from various
government publications and other sources. Although we believe that its sources are reliable,
you should keep in mind that it has not been independently verified and the information
obtained from industry and government sources and information from its internal surveys has
not been verified by an independent source. In addition, we have obtained information about the
Trustee i.e, DBH Finance PLC from the Trustee and do not accept any responsibility for the
information contained in the section entitled “The Trustee”. Further, we do not accept any
responsibility for the information contained in the section entitled “Credit Rating". We are not
making any representation to you concerning the accuracy or completeness of the infarmation
contained in the section “The Trustee” or in the section “Credit Rating”.

The distribution of this information memorandum and the offering is restricted only to
Bangladesh. It is not intended or make to offer or sale of bonds in any other jurisdiction. The
offerings will not be offered to the public at large in Bangladesh, or outside Bangladesh. We may
withdraw this offering at any time, and we reserve the right to reject any offer to purchase the

bonds in whole or in part and to sell to any prospective investor less than the full amount of the
bonds sought by such investor.,

We have obtained approval from Bangladesh Bank (BB) and Bangladesh Securities & Exchange
Commission (BSEC) for the issuance of bonds and the distribution of this information
memorandum. Bangladesh Bank has given their NOC to issue the bonds through its letter No.
BRPD(BS)661/148(P)/2023/6739 dated 21.08.2023 and Bangladesh Securities & Exchange has

given their consent to issue the bonds through its LetterNo. __________,dated __________ .
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1. MANAGEMENT'S PERCEPTION & ANALYSIS ON RISK FACTORS

The following matters should be considered carefully before making any investment decision
with respect to the issuer or the bonds. This section contains a list of risks usually associated
with the issuer and the bonds that it is issuing. The sequence in which the risks below are listed
1s not intended to be indicative of any order of priority or of the extent of their consequences.
This list of risk factors is not meant to be a comprehensive description of all risks which may be
relevant to a decision to invest in the bonds. It does not take into consideration of an investor's
specific knowledge and/or understanding about the risks typically associated with the issuer and
the purchase and ownership of the bonds. You are advised to review the risks below, if necessary,
with the assistance of your own professional advisors, prior to making any investment decisions.
If any of the risks described materialize, they could have a serious effect on the issuer's financial
results, and the ability of the issuer to fulfill its obligations under the bonds to be issued.

1.1 Interest Rate Risk

Interest rate risk is the risk to earnings or capital of the bank arising from movement of interest
rates.

Management Perception

To manage interest rate risk, ALCO regularly monitors various ratios and parameters. Bank
deploys several analysis techniques (e.g. Rate Sensitive Gap Analysis, Duration Gap Analysis) to
measure interest rate risk, its impact on Net Interest Income and takes insight about course of
actions.

1.2 Exchange Rate Risk

Foreign exchange risk is the risk that a Bank's financial performance or position will be affected
by fluctuations in the exchange rates between currencies and implied volatility on foreign
exchange options.

Management Perception

Bank makes import payment and outward remittance as its outflow, whereas it gets foreign
currency inflow as export receipts and inward remittance. Exchange rate risk arises, if, on a
particular day, these inflow-outflows don't match and bank runs its position long/short from
these customer driven activities. Bank also faces foreign exchange risk if it sources it's funding
in one currency by converting fund from another currency. Currently, the Bank is facing such
transaction exposure in foreign currency for its off-shore banking unit. But these transactions
exposure is always hedged. The bank computes VaR (Value at Risk) on its foreign exchange
position arising from customer driven foreign exchange transactions at 95% confidence level on
daily basis. The bank maintains various Nostro accounts in order to conduct operations in
different currencies. The management of the bank set limits for conducting Nostro account
transactions. All Nostro accounts are reconciled on monthly basis and outstanding entries are
reviewed by the management for its settlement/ adjustment. The position maintained by the
-bank at the end of the day is within the stipulated limit prescribed by the Bangladesh Bank. Since
the Bond is to be issued in local currency and there is no conversion to other currency therefore,

Sahabub Khur:i.FFf Private & Confidential
n -
RO imancial Oicor i A K M Shah aj

— . ot Head Ofioe. MNasimul Baten
Read Office, Dhaka' ° 1y .. Managing Director & CEQ MiE ?ﬂ?ﬂ PLC.

09 JUN 2024 ' DBH Finance PLC.



Draft Information Memorandum m

PLC.

1.3 Non-Repayment Risk (Credit Risk)

Credit risk is the risk of loss that may occur from the failure of any counter party to make required

payments in accordance with agreed terms and conditions andfor deterioration of
creditworthiness.

Management Perception

Dhaka Bank PLC has established a system of independent, on-going credit review and the results
of such reviews are communicated directly to the Board of Directors and senior management.
Credit risk is managed through a framework set by policies and procedures established by the
Board. The responsibility is clearly segregated between origination of business transaction and
approval of the transaction. Final authority and responsibility for all activities that expose the
bank to credit risk rests with the Board of Directors in conjunction with the senior management
of the bank. There is a comprehensive credit appraisal procedure that covers industry/business
risk, management risk, financial risk, facility structure risk, security risk, environmental risk,
reputational risk, and account performance risk.

1.4 Prepayment, Call or Refunding Risk

I'he risk associated with the early unscheduled return of principal on a fixed-income security.

Management Perception

This particular bond issue does not have prepayment, call or refunding option thus, does not
impose risk to the Issuer.

1.5 Security Risk

The risk associated with the default, authenticity or validation of the collateral used to
guarantee repayment of a debt,

Management Perception

Since this is an unsecure debt, this particular risk is not applicable here,

1.6 Liquidity Risk

Liquidity Risk is the potential for loss to a bank arising from either its inability to meet its
obligations as they fall due or to fund increases in assets without incurring unacceptable cost or
losses. The Bank is deemed to have adequate liquidity when it can obtain sufficient fund
promptly and at a reasonable rate.

Management Percepti

Responsibility of managing and controlling liquidity of the bank lies with Asset Liability

: Committee (ALCO) that meets at least once in every month. Asset Liability Management (ALM)

r desk of the treasury function being primarily responsible for management of liquidity risk
( closel mumtnrsandcantrnlshqmdltyreqmrementsunadazlyhasusbyappmpr:ateccnrdmatmn
i tion of fund flows is reviewed in ALCO meeting regularly.
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On monthly basis, ALCO monitors liquidity management by examining key ratios, maximum
cumulative outflow, upcoming funding requirement from all business units, asset-liability
mismatch etc. ALCO also monitors concentration of deposits on large institutional depositors
which is volatile in nature. In addition to these ratios, Bank prepares structural liquidity profile,
maturity profile of term deposit, cash flow modelling, and contingency funding plan on monthly
basis, which are analyzed in ALCO meeting to ensure liquidity at the level acceptable to the bank
and regulators.

1.7 Management Risk

The risk associated with ineffective, destructive or underperforming management, which hurts
shareholders and the company, fund of which being managed.

Management Perception

Dhaka Bank PLC is one of the leading banking institutions in Bangladesh with a track record of
consistent performance achieved through effective leadership and corporate governance. Dhaka
Bank PLC has a sound management system that is not only efficient but also dynamic in taking
relevant decision to make the organization more effective and results oriented. Therefore, with

a strong leadership on the hack, management risks are not a matter of concern or a vital risk
factor for DBPLC.

1.8 Operational Risk

Operational risk is defined as the risk of loss resulting from inadequate or failed internal
processes, people and systems, or from external events,

Management Perception

Dhaka Bank is one of the leading banking institutions in Bangladesh with a track record of
consistent performance achieved through effective leadership and corporate governance. Dhaka
Bank PLC has a sound management system that is not only efficient but also dynamic in taking
relevant decision to make the organization more effective and results oriented. Therefore, with
a strong leadership on the back, management risks are not a matter of concern or a vital risk
factor for DBPLC.

1.9 Business Risk

Dhaka Bank might earn lower than anticipated profit, or that it will experience a loss rather than
a profit. Business risk is influenced by a lot of factors, including revenue, costs, competition, and
overall economic climate and government regulations.

Management Perception

Dhaka Bank PLC has a robust risk management system to counter any adverse business risk and
. tp maneuver in a hostile business environment. Most business risks have been covered in Credit,
( Ligtudity and Interest rate Risk. To counter and mitigate business risk, the following mitigation

measures are in place:
Regular review of impact of global economic meltdown and taking appropriate measures,
tnnwatiue and convenient financial products and services,
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* Taking prompt action on customer complaints;
 Frequent assessment of clients’ satisfaction;

+ Regular review of performance against budget and targets;
* Review and analysis of competitors' performance;

Prevention of risk by forecasting future market condition gives Dhaka Bank PLC a competitive
edge over other competitors in the local market. In order to mitigate prospective risks of the
market, the equity and research team regularly assesses the market information. This
assessment updates the Management about the current market situation, growth of certain
industries, current global phenomena, price index of raw materials, refinance scheme taken by
central bank and regulatory steps taken by various requlatory bodies. This also helps to make
future prediction on any industry and the market as a whole.

1.10 Industry Risk

Industry Risk 15 the possibility that a specific industry will nat perform up to the expected level
or at par. When problems plague one industry, they affect the individual organizations of that
particular industry. Industry risk also refers to the risk of increased competition from foreign and
domestic sources leading to lower revenues, profit margins, loss of market share, etc. which
could have an adverse impact on the business, financial condition and result of operation.

Management Perception

To address the industry risk arising from cyclicality of financial market Dhaka Bank PLC has
developed a dwversified pool of products and services offering. Dhaka Bank PLC has also
differentiated its product offerings by including unique features. Dhaka Bank's strong foothold
in the fee-based income makes it more adapt to diversify sole dependency on net interest income
dependency as alternative source of financing.

1.11 Market & Technology Related Risk

Market Risk for Dhaka Bank PLC is that the fair value of future cash flows of the financial
mstruments will fluctuate due to change in different market variables. Technology risk is the
process of managing the risk associated with implementation of new technology. If a new
technology is not compatible with business function of the company, the company may suffer in
the long run. A non-compatible technology not only brings difficulty in all sorts of operations of
the company but also runs the risk of wasting money by choosing the wrong one.

Man r ion

Information Technology Risk: Dhaka Bank PLC has a comprehensive IT Security Policy and
procedures which are formally documented and endorsed by top management. IT Division
(hereinafter |T) has established standard Physical & Environmental Security Measures (e.qg.
Locked Door, Locked rack, CCTV, fAC, Fire Extinguisher, etc.) to all Sensitive areas (e.g. Data
Centre, Disaster Recovery Site, Power Rooms, Server Rooms, etc.). IT has standard Logical
Security Measures (e.g. Access card, Password Protected Server, Access Log, Measuring Device
Logs, Periodic Testing Results, etc.) to all core devices (server, PC, etc.), connecting devices
{switch, router, etc.), security devices (firewall, IDS, etc.), all applications core banking system,
antivirus, firewall, VPN, utilities, etc.), databases, networks and others. IT has standard design
and practice in network connectivity, access, build-up, configuration, menitoring, maintenance
amd security. IT has Business Continuity Management (BCM) to support and handle any human
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made or natural incident/disaster; moreover, regular backup schedule and retention avoids the
risk of data loss based on the criticality of the system.

Market Risk: Market risk is actively monitored by the Treasury Division of the Bank. As per stress

testing, the Bank is unlikely to face any major risks in liquidity, interest rates and foreign
exchange.

1.12 Risks related to Potential or Existing Government Regulations

Excessive growth of risk weighted assets against the growth of eligible requlatory capital of
Dhaka Bank PLC's might breach Bangladesh Bank's criteria of minimum capital requirement.
Also, the bank might fail to comply with the laws, regulations or codes applicable to the financial
services industry.

Management Perception
Internal Control and Compliance team of Dhaka Bank PLC works to achieve effectiveness and

efficiency of operations, reliable financial reporting and compliance with laws and regulations.
Pillar 1 and Pillar 2 of Basel-lIl accord is also focused on operational risk and supervisory review
respectively attaching considerable importance to internal control & compliance and on
supervision & monitoring. As prescribed in the Bangladesh Bank core risk guideline on Internal
Control & Compliance, Management.

1.13 Risks related to Potential changesin Global or National Policies

This risk is associated with any potential global issues (i.e., a global financial crisis or a massive
volatility in an international currency) or a national policy change (i.e., regulatory changes made
by the Bangladesh Bank or the Bangladesh Securities and Exchange Commission).

Management Perception

Even though this security would be issued in the local market, potential global/national policy
changes are likely to have impact on the security issued in minimal margin. However, Dhaka Bank
PLC has a robust risk management team and has the capability to adapt to any global scenarip
that might affect the local market.
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2. DETAILED DESCRIPTION & INFORMATION

Particulars of Issuer or Originator: Dhaka Bank PLC

' Name: | Dhaka Bank PLC.
Legal Status: Public Limited Company
| Dhaka Bank PLC, Plot-CWS5S(C) 10, Bir Uttam A K Khandakar
Road, Gulshan-1, Dhaka 1212

| Emranul Hug
Managing Director & CEQ
Details Of Contact Email: emran.hug@dhakabank.com.bd
Information: Cell: +880 1713 035282

| Darashiko Khasru

| DMD & Chief Risk Officer

| Email: darashiko.kha sru@dhakabank.com.bd
| Cell: +880 17130173 88

 Date Of Incorporation: | 67 April, 1995
Date Of Commencement of | _,,
Business: o Juty, 1995
~Authorized Capital: BDT 20,000,000,000 -
Paid-Up Capital: BDT 10,066,022,382 ]
Total Consolidated Equity: | BDT 22,405,488,174 1
Total Consolidated ,
Liabilities: BDT 357,280,830,019
Total Consolidated i
Financial Obligations: BT 250080 S

Total Consolidated Assets: BDT 379,686,318,193

‘Total Consolidated BDT 8,638,853,199

Tangible Assets: i
Cunmhdated Net Worth: BODT 22,405,488,174
‘Others: - Not Applicable =

Particulars of Issue Manager:
Not Applicable
Particulars of the Issue: Dhaka Bank 4t Subordinated Bond

SL Particulars Status

1 Name of the issue: | Dhaka Bank 4™ Subordinated Bond
: Unsecured, Non-Convertible, Floating Rate, Fully
Li'::;:;“mmems to | redeemable BASEL Il compliant, Subordinated Debt |
| S | instrument for inclusion in Tier-2 Capital. |
| To raise Tier-2 regulatory capital through issuance of |
™ | Dhaka Bank 4" Subordinated Bond in order to strengthen |
}'i Purpose of theissue: | its capital base in accordance with Bangladesh Bank's
v | Guidelines on Risk Based Capital Adequacy (Revised

Regulatory Capital Framework in line with Basel I11).
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| The funds being raised by the Bank through the |

mentioned Issue are not meant for financing any
particular project. The Bank shall utilize the proceeds of
the Issue forits regular business activities. The Bank shall
not utilize proceeds of the Issue for any purpose which
may be in contravention of the regulations/ guidelines/
norms issued by the Bangladesh Bank and Bangladesh |

. Number of securities
" and total size of the
issue to be offered:

Security Exchange and Commission where applicable. !

4,000 securities/bond totaling up to BOT 4,000 million

Face value and issue
price of each security

Face Value: BOT 1,000,000 (BDT One million)

| Issue Price: 100% at par

Coupon rate or rate of
profit or discount rate
and Yield to Maturity
(YTM)

' Reference Rate + Coupon Margin

Reference Rate: Average of most recent published 6-
month highest deposit rates of Private Commercial
Banks (excluding 4" & 5* Generation, Foreign and Islamic
Banks) as published by Bangladesh Bank in its website at
the beginning of any Coupon Period

Coupon Margin: 3.00% p.a.

' Tenor or maturity:

7 years from the date of issuance

Details of
conversion/exchange
option features:

Not applicable as the bond is non-convertible.

| Mode of redemption or
conversion/exchange:

To be redeemed in 5 equal yearly instalments, starting
from the end of 3rd year from the issue date, subject to
regulatory approvals and as defined in the agreements.

Year Redemption Remaining Outstanding
Amount Portion Balance

1 . 100% 4,000,000,000
2 - 100% 4,000,000,000
3 800,000,000 B0% 3,200,000,000
4 800,000,000 60% 2,400,000,000
5 800,000,000 40% 1,600,000,000
6 800,000,000 20% 800,000,000
7 800,000,000 0% Z

Mode of option (call or
put), if any, in case of
redemption or

10 conversionfexchange
and discount or
1", premium thereof:
| 11} Rate of Return

The Bond is non-convertible and not-callable in nature

pplicable tax rate:

As per the tax law of Bangladesh and in accordance with
the BASEL Ill guidelines of Bangladesh Bank

' Reference Rate + Coupon Margin ‘

“Head Office, Dhaks.
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| Default protection '
mechanism (details of |
credit enhancement
13 arrangement/agreeme | This Bond is Unsecured in nature. No credit
nt, redemption enhancement is applicable
reserve, sinking fund
etc.,), if
. any:
T:fpe of collateral
14 | securities being Unsecured
offered, if any:

The Claims of the investors/bondholders shall:
a) be superior to the claims of investors in equity
shares;
I b) be superior to the claims of the perpetual bond
| holders;
' c) be subordinated to the claims of depositors and
' general creditors of the bank;
d) pari-passu  without preference  amongst |

| Status of securities themselves and other unsecured debt
15 | holders in case of instruments classifying as Tier 2 in terms of Basel
priority of payment: Il guidelines whether currently outstanding or |

issued at any time in the future.; and '

e) neither be secured nor covered by a guarantee of |
the issuer nor related entity or other arrangement |
that legally or economically enhances the |
seniority of the claim bank creditors.

Tier 1 Capital and Tier 2 Capital shall have the meaning
ascribed to such terms in the Basel Il guidelines.

Period within which -
f h
secunties to be issueﬁ As per the conditions of the consent letter from the BSEC

" Nature of trad ahihty or |
listing in the stock
exchange(s) (Main |
17 Board/ATB/any other As per the conditions of the consent letter from the BSEC
platform, mentioning |
the name uf the stock |
I

18 Gt hers: Not Applicable

Particulars of the Trustee: DBH Finance PLC

| Name of the trustee: | DBH Finance PLC
| Paid-up capital of the trustee: (as |

 per last audited): —~ BDT 1,968,901,710
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" Net worth of the trustee: (as per

last audited):

PLC.

BOT 8,678,445 056

Name of the issue(s) where
performing as trustee:

Lol e L R e

UCBL 5th Subordinated Bond

5th PBL Subordinated Bond

IBBL 4th Mudaraba Sub Bond

PBL 3rd Non-Convertible Sub Bond
SJIBL 3rd Mudaraba Sub Bond
Trust Bank Ltd VI Sub Bond

SIBL 4th Mudaraba Sub Bond
Runner Auto Sustainability Bond
Dhaka Bank 4th Sub Bond

| 10. Jamuna Bank Sub Bond

11. Sajida 2nd Zero Coupon Bond

| 12. CDIP 1st Zero Coupon Bond
| 13. PBL 4th Non-Convertible Sub Bond

14. ACI Sukuk-1, 2, 3 & 4 (Awaiting BSEC
Approval)

Others

Not Applicable

Particulars of the Credit Rating Company: Emerging Credit Rating Limited (ECRL)

1 | Name of credit rating company:

ECRL

Credit rating status of
Issuerforiginator:

Rating agency: ECRL
Issuer Long Term: AA+
Short Term: ST-2
Outlook: Stable

3 | Credit rating status of Issue:

Date and validity of rating along
with surveillance rating for the
issuer or originator and for the
issue:

Rating agency: ECRL
Long Term: AAg

. Outlook: Stable -
| Issuer Rating Declaration; 08 April 2024

Issuer Rating Validity: 07 April 2025

Issue Rating Declaration: 09 June 2024

| Issue Rating Validity: 08 June 2025

| Periodical surveillance rating shall |

be done by the said rating company
5 | inline with the provisions of the

1996:

__rating company:

Complied
| Credit Rating Companies Rules,
ol |
L i '
atest default rate of the credit 0.00% for AA grade
Average time to default of the rated

_ category:

0.00% f

Sahabub

03 JUli 207

If the credit rating of the Issue falls below the
minimum investment grade i.e., "BBB" in the
long term or “ST-3" in the short term, then
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Dhaka Bank PLC. shall pay an additional risk
premium of 0.25% on top of the stipulated
- coupon rate.

| 9 | Others: ) Not Apphcable |

Particulars of originators, if any;

Not Applicable

Particulars Of Other Contractual Parties:

Name of the Mandated Joint | 1. UCB Investment Limited &

Arrangers (MJA) 2. BRAC EPL Investments Limited

UCB Investment Limited: Private Limited Company reglstered
under the Companies Act, 1994 (Act No.18 of 1994), and licensed
Legal status of the Mandated | Merchant Banker under the Securities and Exchange Commission
Joint Arrangers (Merchant Banker and Portfolio Manager) Regulations, 1996.

BRAC EPL Investments Limited: Public Limited Company

Anisul Haque Anup Datta
Senior Manager, Corporate | Head of Corporate Advisory
. Advisory Investment Banking

&?ﬁi:g::zﬁﬁe MIA Contact: +88-02-55668070, | Department

ext: 800042 ' Mobile: +880 1755 6317 24

Email: E-mail:

L . anisul.haque@ucbil.com.bd | anup.datta@bracepl.com

Legal Advisor Lex Juris

Mr. Md. Mydul Haque Khan, Barrister-at-Law & Advocate,
Details of contact Supreme Court of Bangladesh and Partner Lex Juris,

information of legal advisor | E-mail: mydulkhan@lexjurisbd.com
) | Mobile: +8801768054385, +8801912888553
Depository Central Depository Bangladesh Limited (CDBL)
Others Not applicable
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3. DETAILS PLAN OF THE UTILIZATION OF PROCEEDS

Dhaka Bank PLC. has decided to raise Tier-2 requlatory Capital through issuance of Dhaka Bank
4" Subordinated Bond in order to strengthen its capital base in accordance with Bangladesh
Bank's Guidelines on Risk Based Capital Adequacy (Revised Requlatory Capital Framework in line
with Basel Il

The funds being raised by the Bank through the mentioned issue are not meant for financing any
particular project. The Bank shall utilize the proceeds of the Issue for its regular business
activities. The Bank shall not utilize proceeds of the Issue for any purpose which may be in
contravention of the regulations/ guidelines/ norms issued by the Bangladesh Bank and
8angladesh Security Exchange and Commission where applicable.

iNam:mui Baten
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4, FEATURES OF DEBT SECURITY TO BE ISSUED
1. Name of the Instrument ' Dhaka Bank 4" Subordinated Bond ]
Unsecured, Non-Convertible, Floating Rate, Fully-
2. Issue Type | redeemable BASEL Il compliant, Subordinated Debt
| instrument for inclusion in Tier-2 Capital
3. Issuer ' Dhaka Bank PLC
4. Nature of Instrument Unsecured

To raise Tier-2 regulatory Capital through issuance of |
Dhaka Bank 4" Subordinated Bond in order to strengthen |
its capital base in accordance with Bangladesh Bank's |
| Guidelines on Risk Based Capital Adequacy (Revised
Regulatory Capital Framework in line with Basel I1).

The funds being raised by the Bank through the mentioned
5. Purpose and Objectives Issue are not meant for financing any particular project, |
The Bank shall utilize the proceeds of the Issue for its
regular business activities. The Bank shall not utilize |
proceeds of the Issue for any purpose which may be in |
contravention of the regulations/ guidelines/ norms issued |
by the Bangladesh Bank and Bangladesh Security Exchange
and Commission where applicable. |

__(:‘;: ‘Mandated Joint Arrangers: UCB Investment Limited & BRAC EPL Investments Limited
7. Trustee: DBH Finance PLC.
B. Legal Counsel: Lex Juris

Rating of the Issuer: |
Agency: Emerging Credit Rating Limited (ECRL)

Long Term: AA+, Short Term: 5T-2

Validity: 07 April 2025 |
9. Credit Rating:

Agency: ECRL

Long Term: AAs, Outlook: Stable

-  Validity: 08 June 2025 |

~10. Mode of Issue | Private Placement on a best effort basis |
11. Facility Size BDT 4,000,000,000 (Taka Four thousand million)

Rating of the Issue (Bond): ‘

' 12. No. of Bonds to be Issued 4,000 nos.
13. Face Value BDT 1,000,000 (Taka One million)
' 14. Bonds per lot 1 no. of bond
| 15, Minimum Subscription | BDT 1,000,000 (Taka One million) ]
16. Tenure - 7 years from the date of Issuance.
' ‘The following class of investors are eligible to participate
in the offer:
= Public Financial Institutions which are duly
7. Investors | authorized to invest in Bonds as per Bangladesh

Bank Regulations
= Mutual Funds, Insurance Companies, Scheduled

{ % i Commercial Banks,
i':;'.l'.".':’ Y Khan, FCA®
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+« Co-operative Banks, Regional Rural Banks
authorized to invest in bonds/ debentures,
Societies authorized to invest in bonds/debentures,
Trusts authorized to invest in bonds/ debentures,
Statutory Corporations/ Undertakings established
by Central/ State legislature authorized to invest in
bonds/ debentures,

* Any other not mentioned in the list but is eligible
to subscribe as per regulations by the Bangladesh
Bank(BB) and the BSEC.

This being a private placement Issue, the eligible investors
who have been addressed through this communication
directly, are only eligible to apply.

Prior to making any investment in these Bonds, each
investor should satisfy and assure himself/herself/itself
that he/she/it is authorized and eligible to invest in these
Bonds. The Bank shall be under no obligation to verify the
eligibility/authority of the investor to invest in these
Bonds. Further, mere receipt of this Disclosure Document
by a person shall not be construed as any representation
by the Bank that such person is authorized to invest in
these Bonds or eligible to subscribe to these Bonds. If after
applying for subscription to these Bonds and/or allotment
of Bonds to any person, is found to have been ineligible to
invest in/hold these Bonds, the Bank shall not be
responsible in any manner.

18.Coupon Rate

Reference Rate + Coupon Margin

19.Reference Rate

Average of the highest * most recent published 6-months’
FDR of all Private Commercial Banks (PCBs), (excluding all
4th & 5th Generation Banks, Foreign Banks and Islamic
Banks) as published by Bangladesh Bank on the Quotation
Day

' 20.Coupon Margin

3.00% p.a.

21.Quotation Day

Five (05) business days before the first day of any period
for which a coupon rate is to be determined.

22.Coupon Payment Frequency

Semi-Annual (coupon payment starting at the end of 06
months from the date of first drawdown).

23.Business Day Convention/
Effect of Holidays

If any Coupon/ Interest Payment Date falls on a day that is
not a Business Day, the payment shall be made by the Bank
on the immediately succeeding Business Day.

24.Mode of redemption

20% of the total bond value to be redeemed at the end of
each year starting from 3 year.

25.Late Payment

The Issuer shall pay a late payment penalty of 2% p. a.
(two percent) higher than the coupon rate and be
payable on the amount not paid on the due date till the
date of actual payment.

| 26. Li;sting

As per the conditions of the consent letter from the BSEC

27.Conversion Features

The Bond is non-convertible and not-callable in nature

Not applicable

28.Prepayment/|Refunding

Private &
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' 28, Prepayment/ Refunding | Not applicable i
' = P 7 Bonds are transferable subject to the terms and |
|
__29' e e _L_'q"'d’t” conditions of the bond documents, |
T m— As per the tax law of Bangladesh and in accordance with |

the BASEL Ill guidelines of Bangladesh Bank
The Bonds are governed by and shall be construed in
2 | accordance with the existing laws of Bangladesh. Any
31. Governing Law | dispute arising thereof shall be subject to the jurisdiction
| of courts of Bangladesh.
| If the credit rating of the Issue falls below the minimum
investment grade i.e., “BBB" in the long term or "ST-3" in
32. Rating Trigger the short term, then Dhaka Bank PLC. shall pay an
| additional risk premium of 0.25% on top of the stipulated
coupon rate.

- 33. Description of Collateral
Security Unsecured

:_E‘!- Credit Enhancement Not Applicable

The date coupon payable by the Issuer on the Bonds to the |
Bondholders. First Coupon Payment Date shall commence
on the date falling at the end of sixth month from the

Issue Date and ending on last Business Day of the sixth
month and thereafter shall occur after every six months. If
any Coupon Payment Date would otherwise fall on a day
which is not a business day, the date on which payment
shall be made shall be the next Business Day. However, |
last Coupon Payment Date shall be the Maturity Date,

35. Coupon Payment Dates

The Trustee shall give 7 days’ notice to the Bondholders of
the date fixed for any payment.

Rate Of Return, Yield i n/Di

Average of most recent published 6-month highest deposit rates of Private Commercial Banks
(excluding 4" & 5™ Generation, Foreign and Islamic Banks) as published by Bangladesh Bank in
1ts website at the beginning of any Coupon Period plus a predetermined additional coupon
margin 3.00% p.a. per annum on the outstanding balance of the bonds to be paid semi-annually.

Tran ility/Liquidity:
Freely transferable in accordance with the provisions of the Bond Documents (i.e. Trust Deed,

Subscription Agreement and any other documents related to the transaction approved by the
requlatory bodies).

Prepaymen undi i r Exchan

Mot applicable

He [§suer shall pay a late ept penalty of 2% p. a. (two percent) higher than the coupon rate
: t paid on the due date till the date of actual payment.
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Tax Features:

As per the tax law of Bangladesh and in accordance with the BASEL 11l guidelines of Bangladesh
Bank.

Costs Related to The Issue:
BDT 27,582,000 (including both Regulatory and Non-Regulatory fees).

Repayment Schedule:

To be redeemed at par in 5 equal annual instalments starting from end of 3™ year from the
subscription closing date/deemed date of allotment and each 12 months from thereafter as per
following table:

Year Remaining Portion Remaining Balance
2
3 ]
4
8 800000000 0% . 800000000
7 800,000,000 2% &y T S R oo W e e e
Credit Enhan tee, If :

Not applicable

Enforcement Of Charges Over Securities:
A. Legal Proceedings

The Trustee may, subject to and in accordance with Condition 11 (Enforcement) of the
trust deed, at any time, at its discretion and without further notice, institute such
proceedings against the Issuer as it may think fit to recover any amounts due in respect
of the Bonds which are unpaid or to enforce any of its rights under this Trust Deed or the
Conditions but it shall not be bound to take any such proceedings unless (a) it shall have
been so directed by an Extraordinary Resolution or a Written Resolution and (b) it shall
have been indemnified and/or secured to its satisfaction against all liabilities,
proceedings, claims and demands to which it may thereby become liable and all costs,
charges and expenses which may be incurred by it in connection therewith and provided
that the Trustee shall not be held liable for the consequence of taking any such action
and may take such action without having regard to the effect of such action on individual
Bondholders. Only the Trustee may enforce the provisions of the Bonds or the Trust Deed
and no Bondholder shall be entitled to proceed directly against the Issuer unless the
Trustee, having become bound so to proceed, fails to do so within a reasonable time and

such failure is continuing.
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Notwithstanding whatsoever contained to the contrary herein, in the event of default,
the procedure to be undertaken by the Trustee as envisaged shall be initiated only after
compliance with all or any prevailing laws, notification, quidelines, directives etc. both
statutory and authoritative, as applicable to the Issuer.

Evidence of Default

If the Trustee (or any Bondholder where entitled under the Trust Deed so to do) makes
any claim, institutes any legal proceeding or lodges any proof in a winding up or
insolvency of the Issuer under the Trust Deed or under the Bonds, proof therein that; as
regards any specified Bond the Issuer has made default in paying any principal due in
respect of such Bond shall (unless the contrary be proved) be sufficient evidence that the
Issuer has made the like default as regards all other Bonds in respect of which a
corresponding payment is then due and for the purposes of the above a payment shall be
a "corresponding” payment notwithstanding that it is due in respect of a Bond of a
different denomination from that in respect of the above specified Bond.

Collateral Securities, Guarantee or Credit Enhancement to be charged with the Trustee

This is not applicable to this Bonds as this is unsecured in nature, and no collateral
securities or guarantees are to be charged with Trustee of the Bonds.
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5. DESCRIPTIONS OF COLLATERAL SECURITY & TYPE OF CHARGES TO BE
CREATED AGAINST ISSUE

The Bonds to be issued are unsecured in nature, and hence no collateral securities or guarantees
are to be charged with Trustee of this Bond.

g nasimul Baten
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6. RIGHTS & OBLIGATIONS OF THE ISSUER AND/OR ORIGINATOR

1. Covenant to Repay

The Issuer covenants with the Trustee that it will, as and when the Bonds or any of them become
due to be redeemed or any principal on the Bonds or any of them becomes due to be repaid in
accordance with the Conditions, unconditionally pay or procure to be paid to or to the order of
the Trustee in Bangladesh Taka in Dhaka in immediately available freely transferable funds the
principal amount of the Bonds or any of them becoming due for redemption or repayment on
that date and shall (subject to the provisions of the Conditions) until all such payments (both
before and after judgment or other order) are duly made unconditionally pay or procure to be
paid to or to the order of the Trustee as aforesaid on the dates provided for in the Conditions
coupon on the principal amount of the Bonds or any of them outstanding from time to time as
set out in the Conditions of the Trust Deed provided that:

if any payment of principal or coupon in respect of the Bonds or any of them is made after
the due date, payment shall be deemed not to have been made until either the full
amount is paid to the Bondholders or, if earlier, the seventh day after notice has been
given to the Bondholders in accordance with the Conditions that the full amount has been
received by the Trustee to the extent that there is failure in the subsequent payment to
the Bondholders under the Conditions; and

In any case where payment of the whole or any part of the principal amount due in respect
of any Bond is improperly withheld or refused coupon shall accrue at applicable coupon
rate for the Bond on the whole or such part of such principal amount from the date of
such withholding or refusal until the date either on which such principal amount due is
paid to the Bondholders or, if earlier, the seventh day after which notice is given to the
Bondholders in accordance with the Conditions that the full amount payable in respect

of the said principal amount is available for collection by the Bondholders such payment
is in fact made.

The Trustee will hold the benefit of this covenant and the covenants in Clause 12.3 (Covenant to
comply with Trust Deed, Conditions, Schedules and applicable law) and Clause 12.4 (Covenants
by the Issuer) of the trust deed of trust for the Bondholders,

2. Following an Event of Default
At any time after any Event of Default shall have occurred, the Trustee may:

by notice in writing to the Issuer, require it to make all subsequent payments in respect
of Bonds to or to the order of the Trustee and with effect from the issue of any such notice
until such notice is withdrawn, sub-clause 12.1.1 of Clause 12.1 (Covenant to Repay) and
(so far as it concerns payments by the Issuer) Clause (Payment to Bondholders) of the
trust deed shall cease to have effect.

3. Covenanttocom itions, Schedu

o The Issuer hereby covenants with the Trustee to comply with, perform and observe all
those provisions of the Trust Deed, the Conditions (including, without limitation,
Condition 5 (Covenants)) and the other Schedules of the trust deed which are expressed
o be binding on it and to perform and observe the same. The Bonds are subject to the
provisions contained in the Trust Deed, all of which shall be binding upon the Issuer and
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the Bondholders and all persons claiming through or under them respectively. The
Bondholders and all persons claiming under or through them respectively will also be
entitled to the benefit of, and will be bound by, the Trust Deed and the other Bond
Documents and will be deemed to have notice of all of the provisions of the Bond
Documents applicable to them,

The Issuer hereby covenants with the Trustee to comply with, perform and observe all
those provisions of the applicable law including but is not limited to the Rules. The Issuer
agrees that Bondholders and all persons claiming under or through them respectively
will also be entitled to the benefit of, and will be bound by, the applicable law and will be
deemed to have notice of all of the provisions of the applicable law applicable to them.
The Trustee shall itself be entitled to enforce the obligations of the Issuer under the
Bonds and the Conditions and the applicable law as if the same were set out and

contained in the Trust Deed which shall be read and construed as one document with the
Bonds.

4. Covenants by the Issuer

The Issuer hereby covenants with the Trustee that, so long as any of the Bonds remain
outstanding, it will:

+ Books of account:

At all times keep and procure that all its Subsidiaries keep such books of account as may be
necessary to comply with all applicable laws and so as to enable the financial statements of
the Issuer to be prepared and allow, subject to confidentiality obligations under applicable
law, the Trustee and any person appointed by it free access to the same at all reasonable
times and to discuss the same with responsible officers of the Issuer;

+« Event of Default:

Give notice in writing to the Trustee forthwith upon becoming aware of any Event of Default
and without waiting for the Trustee to take any further action;

« Corporate Governance:

Comply (and shall ensure that each member of the Group will) in all material respects with
the corporate governance guidelines set out by the Bangladesh Bank and BSEC.

« Information:

So far as permitted by applicable law, at all times give to the Trustee such information,
opinions, certificates and other evidence as it shall require and, in such form, as it shall

require in relation to Issuer for the performance of its obligations under the Bond
Documents;

* Execution of further Documents:

So far as permitted by applicable law, at all times execute all such further documents and do
all such further acts and things as may be necessary at any time or times in the opinion of
the Trustee to give effect to the provisions of the Trust Deed:

otices to Bondholders:
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Send or procure to be sent to the Trustee not less than 5 (five) business days prior to the date
of publication, one copy of each notice to be given to the Bondholders in accordance with the
Conditions and, upon publication, send to the Trustee two copies of such notice;

» Notification of non-payment:

Notify the Trustee forthwith in the event that it does not, on or before the due date for
payment in respect of the Bonds or any of them, pay unconditionally the full amount in the
relevant currency of the moneys payable on such due date on all such Bonds;

« Notification of late payment:

In the event of the unconditional payment to the Trustee of any sum due in respect of the
Bonds or any of them being made after the due date for payment thereof, forthwith give
notice to the Bondholders that such payment has been made;

= Notification of redemption or repayment:

14 (Fourteen) days prior to the Redemption Dates or purchase in respect of any Bond, give to
the Trustee notice in writing of the amount of such redemption or purchase pursuant to the
Conditions and duly proceed to redeem or purchase such Bonds accordingly;

« Authorized Signatories:

Upon the execution hereof and thereafter forthwith upon any change of the same, deliver to
the Trustee a list of the Authorized Signatories of the Issuer, together with certified specimen
signatures of the same; and

* Payments:

Pay moneys payable by it to the Trustee hereunder without set off, counterclaim, deduction
or withholding, unless otherwise compelled by law and in the event of any deduction or
withholding compelled by law will pay such additional amount as will result in the payment
to the Trustee of the amount which would otherwise have been payable by it to the Trustee
hereunder.

= Escrow Account:

So long as any of the Bonds remain outstanding, maintain an Escrow Account for the purpose
of receiving the proceeds raised through the issuance of the Bonds and utilization thereof.

Sahabub Al Khan, FCA'

E‘?ﬁ;ﬂ IF.J‘:"I‘IE.::‘I::.:H ;Jrlli:‘félql;:s R 1 .-‘i mul Bﬂ.tﬁl‘l )
E:F:%IFA:;MW aping Director & CEO
CE flica, Dhaka. 1 T PLC.
ance e
09 TR NN .H Fin 09 Juu mi

03 JuUi 7201

27|Page Private & Confidential



Draft Information Memorandum m

"PLC.

7. RIGHTS & OBLIGATIONS OF THE TRUSTEE

Trustee's Rights

Applicable Law: Notwithstanding anything contained in the Trust Deed the Trustee shall have
all such rights and powers granted to it under the applicable law including but is not limited to
the Rules.

Advice: The Trustee may in relation to the Trust Deed act on the opinion or advice of or 2
certificate or any information obtained from any lawyer, banker, valuer, surveyor, broker,
auctioneer, accountant or other expert (whether obtained by the Trustee, the Issuer, or any
Subsidiary) and which advice or opinion may be provided on such terms (including as to
limitations on liability) as the Trustee may consider in its sole discretion to be consistent with
prevailing market practice with regard to advice or opinions of that nature and shall not be
responsible for any Liability occasioned by so acting; any such opinion, advice, certificate or

information may be sent or obtained by letter, telegram, telex, cablegram or facsimile
transmission;

Resolution or Direction of Bondholders: the Trustee shall not be responsible for acting upon
any resolution purporting to be a Written Resolution or to have heen passed at any meeting of
the Bondholders in respect whereof minutes have been made and signed or a direction of a
specified percentage of Bondholders, even though it may subsequently be found that there was
some defect in the constitution of the meeting or the passing of the resolution or the making of
the directions or that for any reason the resolution purporting to be a Written Resolution or to

have been passed at any Meeting or the making of the directions was not valid or binding upon
the Bondholders;

Trustee Not Responsible for Investigations: save as otherwise provided by applicable law, the
Trustee shall not be responsible for, or for investigating any matter which is the subject of, any
recital, statement, representation, warranty or covenant of any person contained in the Trust
Deed, the Bonds, or any other agreement or document relating to the transactions herein or
therein contemplated or for the execution, legality, effectiveness, adequacy, genuineness,
validity, enforceability or admissibility in evidence thereof;

Entry on the Register: The Trustee shall not be liable to the Issuer or any Bondholder by reason
of having accepted as valid or not having rejected any entry on the Register later found to be
forged or not authentic and can assume for all purposes in relation hereto that any entry on the
Register is correct;

Events of Default: save as otherwise provided by applicable law, until it shall have actual
knowledge or express notice to the contrary, the Trustee shall be entitled to assume that no such
Event of Default has happened and that the Issuer is observing and performing all the
ocbligations on its part contained in the Bonds and under the Trust Deed and no event has
happened as a consequence of which any of the Bonds may become repayable; and

Right to Deduct or Withhold: notwithstanding anything contained in the Trust Deed, to the
extent required by any applicable law, if the Trustee is or will be required to make any deduction
withholding from any distribution or payment made by it hereunder or if the Trustee is or will

ieq hereunder whether as principal, agent or otherwise, and whether by reason of any
isgment, prospective assessment or other imposition of liability to taxation of whatsoever
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nature and whenever made upon the Trustee, and whether in connection with or arising from any
sums received or distributed by it or to which it may be entitled under the Trust Deed (other than
In connection with its remuneration as provided for herein) or any investments or deposits from
time to time representing the same, including any income or gains arising therefrom or any
action of the Trustee in connection with the trusts of the Trust Deed (other than the
remuneration herein specified) or otherwise, then the Trustee shall be entitled to make such
deduction or withholding or, as the case may be, to retain out of sums received by it an amount
sufficient to discharge any liability to tax which relates to sums so received or distributed or to

discharge any such other liability of the Trustee to tax from the funds held by the Trustee upon
the trusts of the Trust Deed.

Liability: The Trustee shall not be liable to any person for any matter or thing done or omitted
in any way in connection with or in relation to the Trust Deed or the Bonds save in relation to its
own gross negligence, wilful default or fraud. This Clause 7.1.8 shall survive the termination or
expiry of the Trust Deed or the removal or termination of the Trustee.

Force Majeure: The Trustee shall not be liable for any failure or delay in the performance of its
obligations under the Trust Deed or any other Bond Document because of circumstances beyond
such Trustee's control, including, without limitation, acts of God, flood, war (whether declared
or undeclared), terrorism, fire, riot, embargo, labour disputes, any laws, ordinances, regulations
or the like which restrict or prohibit the performance of the obligations contemplated by the
Trust Deed or any other Bond Document, inability to obtain or the failure of equipment, or
interruption of communications or computer facilities, and other causes beyond such Trustee's
control whether or not of the same class or kind as specifically named above.

Immunities: The Trustee's immunities and protections from Lliability and its right to
indemnification in connection with the performance of its duties under the Trust Deed shall
extend to the Trustee's officers, directors and employees. Such immunities and protections and
right to indemnification, together with the Trustee's right to compensation, shall survive the
Trustee's resignation or removal, the defeasance or discharge of the Trust Deed and final
payment of the Bonds. The Issuer acknowledges that in any proceedings taken in relation to the
Trust Deed, it will not be entitled to claim for itself or any of its asset’s immunity from suit,
execution, attachment or other legal process.

Professional Charges: any trustee being a banker, lawyer, broker or other person engaged in any
profession or business shall be entitled to charge and be paid all usual professional and other
charges for business transacted and acts done by him or his partner or firm on matters arising in
connection with the trusts of the Trust Deed and also his properly incurred charges in addition
to disbursements for all other work and business done and all time spent by him or his partner
or firm on matters arising in connection with the Trust Deed, in each case as agreed pursuant to
the Fee Letter (including matters which might or should have been attended to in person by a
trustee not being a banker, lawyer, broker or other professional person);

Expenditure by the Trustee: nothing contained in the Trust Deed shall require the Trustee to
expend or risk its own funds or otherwise incur any financial liability in the performance of its
duties or the exercise of any right, power, authority or discretion hereunder if it has grounds for
believing the repayment of such funds or adequate indemnity against, or security for, such risk
or{iability is not reasonably assured to it; and

stee May Enter Into Financial Transactions With The Issuer: no Trustee and no director or
er of any corporation being a Trustee hereof shall by reason of the fiduciary position of such

P te & Confident

Sahabub Al an, FCA” A 'K M Sha

wayj
N esar Ocar o Nasimul Baten Acting Managing
— DFLARCAASIANNLAS Managing Director & CEO
Tad Office, Dhaka, Hu'-.-,uu[]tﬁ'rhq?ll.l Dhaka DBH Finance PLC. 3
g JUN ?H']‘j JUin ?[!2.'_!
L



Draft Information Memorandum m

"~ PLC.

Trustee be in any way precluded from making any contracts or entering into any transactions in
Lije ordinary course of business with the Issuer or any Subsidiary, or any person or body corporate
directly or indirectly associated with the Issuer or any Subsidiary, or from accepting the
trusteeship of any other debenture stock, debentures or securities of the Issuer or an y Subsidiary
or any person or body corporate directly or indirectly associated with the Issuer or any Subsidiary,
and neither the Trustee nor any such director or officer shall be accountable to the Bondholders
or the Issuer or any Subsidiary, or any person or body corporate directly or indirectly associated
with the Issuer or any Subsidiary, for any profit, fees, commissions, coupon, discounts or share of
brokerage earned, arising or resulting from any such contracts or transactions and the Trustee
and any such director or officer shall also be at liberty to retain the same for its or his own
benefit.

Trustee Liability: The Trustee shall not be liable to any person for any matter or thing done or
omitted in any way in connection with or in relation to the Trust Deed or the Bonds save in
relation to its own gross negligence, wilful default or fraud.

Right to Sue: The Trustee may sue and may be sued on behalf of the Bondholders.
Ir e'sP

Applicable Law: Notwithstanding anything contained in the Trust Deed the Trustee shall have
all such responsibility as set out in the applicable law including but is not limited to Rules.

Act for Bondholders: Subject to applicable law and terms and conditions of the Trust Deed, the
Trustee shall act on behalf and for the exclusive interest of the Bondholders:

Monitoring: Trustee shall ensure that Issuer is observing the applicable law for the Bonds and
the terms and conditions of the Bond Documents. As soon as the Trustee is aware of any breach
by the Issuer it shall immediately inform the Bondholders and the Issuer of such breach;

Report to BS"Ic"E: Trustee shall submit an annual compliance report to the BSEC on the activities
of the Issuer including repayment of dues to the Bondholders. When Trustee shall submit such
report to the BSEC it shall provide copy to the Issuer and the Bondholders;

Grievances of the Bondholders: Upon receipt of a complaint from the Bondholders Trustee shall
take necessary steps for redress of grievances of the Bondholders within one month of the date
of receipt of the complaints and he shall keep the BSEC and the Issuer informed about the
number, nature and other particulars of the complaints received and the manner in which such
complaints have been redressed;

Trustee's determination: The Trustee may determine whether or not a default in the
performance or observance by the Issuer of any obligation under the provisions of the Trust Deed
or contained in the Bonds is capable of remedy and if the Trustee shall certify that any such
default is, in its opinion, not capable of remedy, such certificate shall be conclusive and binding
upon the Issuer and the Bondholders;

Determination Of Questions: The Trustee as between itself and the Bondholders shall have full
power to determine all questions and doubts arising in relation to any of the provisions of the
Trust Deed and every such determination, whether made upon a question actually

ised or implied in the acts or proceedings of the Trustee, shall be conclusive and shall bind the
Tristee and the Bondholders;
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Trustee's Discretion: the Trustee shall (save as expressly otherwise provided herein) as regards
all the trusts, powers, authorities and discretions vested in it by the Trust Deed or by operation
of law, have absolute and uncontrolled discretion as to the exercise or non-exercise thereof and
the Trustee shall not be responsible for any Liability that may result from the exercise or
non-exercise thereof (save as otherwise provided by applicable law) but whenever the Trustee is
under the provisions of the Trust Deed bound to act at the request or direction of the
Bondholders, the Trustee shall nevertheless not be so bound unless first indemnified and/or
provided with security to its satisfaction against all actions, proceedings, claims and demands

towhich it may render itself liable and all costs, charges, damages, expenses and liabilities which
it may incur by so doing;

Trustee's Consent: any consent given by the Trustee for the purposes of the Trust Deed may he
gven on such terms and subject to such conditions (if any) as the Trustee may require;

Application Of Proceeds: The Trustee shall not be responsible for the receipt or application by
the Issuer of the proceeds of the issue of the Bonds;

Error Of Judgment: The Trustee shall not be liable for any error of judgment made in good faith
applying due diligence and without negligence by any officer or employee of the Trustee
assigned by the Trustee to administer its corporate trust matters, save in relation to its own gross
negligence, wilful default or fraud:

Agents: Subject to the provisions of the Trust Act 1882 and Bangladesh Securities and Exchange
Commission (Debt Securities) Rules 2021, the Trustee may, in the conduct of the trusts of the
Trust Deed instead of acting personally, employ and pay an agent on any terms, whether or not
a lawyer or other professional persen, to transact or conduct, or concur in transacting or
conducting, any business and to do or concur in doing all acts required to be done by the Trustee
{including the receipt and payment of money) with the consent of Issuer and the Trustee shall
not be responsible for any loss, liability, expense, demand, cost, claim or proceedings incurred
by reason of the misconduct, omission or default on the part of any person appointed by it
hereunder or be bound to supervise the proceedings or acts of any such person provided that the
Trustee had exercised reasonable care in the appointment of such person;

Confidential Information: The Trustee shall not (unless required by law or ordered sotodo by a
court of competent junsdiction) be required to disclose to any Bondholder confidential
information or other information made available to the Trustee by the Issuer in connection with
the Trust Deed and no Bondholder shall be entitled to take any action to obtain from the Trustee
any such information.

Determination of Coupon Rate: The Trustee shall determine Applicable Coupon Rate in
accordance with Condition of the Bond

Exercise of Discretion

Motwithstanding anything in the Trust Deed to the contrary, the Trustee shall not be obliged to
exercise or consider exercising any discretion or consider making or make any determination
(including, without limitation, any determination as to whether any fact or circumstance or
Wity or thing is material or substantial or complies with some such similar quantitative
ard) or to consider taking or take any action whatsoever in connection with or under or
uant to the Bonds unless directed to do so by the holders of not less than 66%/;percent in
mcjpal amount of the Bonds then outstanding or if so directed by an Extraordinary Resolution
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security to its satisfaction and otherwise being satisfied that it is lawful for it to so exercise
discretion, make a determination or otherwise take any action). Such direction shall specify the
way in which the Trustee shall exercise such discretion or, as the case may be, make the
determination or take the action to be taken by the Trustee.

The Trustee will be responsible for any loss, expense, damage, claim, cost, charge or liability
which may be suffered as a result of any exercise or non-exercise of a discretion or the making
or failure to make any determination or the taking or failure to take any action by the Trustee,

acting on the directions of the Bondholders as aforesaid or pending the provision of such a
direction.

8. RIGHTS & OBLIGATIONS OF ISSUE MANAGER, UNDERWRITER, OR ANY
OTHER CONTRACTUAL PARTIES

ARRANGER

Pursuant to the Mandate Letter dated, 26 June 2023, UCB Investment Limited and BRAC EPL
Investments Limited have been appointed as the Joint Arrangers for the issuance of Bonds,
setting out the terms and conditions of the appointment as stated therein for the purpose of the
private issuance of the Bonds the terms of which is detailed under the Information Memorandum
(as defined above) and subjected to the approval of BSEC.

CREDIT RATING AGENCY

For the purpose of conducting the Bond Rating Service for the Bonds (which shall be referred to
as “Rated Subject”) the Issuer has appointed Emerging Credit Rating Limited the (“Credit Rating
Agency” or "CRA") under the terms and covenants as detailed under Credit Rating Agency
Agreement dated ___________executed by and between the Issuer and the CRA to be conducted
as per the Bangladesh Securities and Exchange Commission (Credit Rating Companies) Rules,
2022 1ssued by the BSEC and the Standard Methodology and Ethical Code of the CRA etc.

Moreover, for providing the requested rating services for the Rated Subject, the Issuer agrees to
make payment to the CRA as per the payment schedule mentioned under Credit Rating Agency

Agreement dated _________, up to end of bond maturity for any debt instrument as per
requirements of the Bangladesh Securities and Exchange Commission (Credit Rating Companies)
Rules, 2022.

AL COUNSEL
Pursuant to the Letter issued under Ref. ________ dated _________ —: the Issuer agrees to

appoint Lex Juris as the Legal Counsel of the Bonds in order to provide legal advice and legal
assistance or any other legal services deliverables to the Issuer in relation to the issuance as per
the following scope:

(4]

Draft, negotiate and finalize Trust Deed, Subscription Agreements and other ancillary
documents in relation to the issuance of Bonds:

o Review of applications to be made by the Issuer to relevant Regulators;

o Provide necessary legal opinion on various issues as required upon execution of the Bond
e Documents;
Assist with registering the required agreements, documents and related forms with the

respective authorities and entities and
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o Attend meetings, telephone calls, discussions, correspondences, perusals and any other
services incidental to the completion of the transaction in various stages for the issuance
of Bond.

ANY OTHER CONTRACTUAL PARTY

The rights and obligations of any other contractual party should be governed by the respective
contract or agreement entered into by the parties therein
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9. RIGHTS OF INVESTORS (BONDHOLDERS)

* Each Bondholder has the right to demand information from the Issuer as set out in the

Trust Deed and the Condition attached in Schedule 1 (Terms and Conditions of the Bonds)
of the Trust Deed.

* Each Bondholder has the right to receive payment of principal amount of the Bonds on
the Redemption Date as set out in the Condition attached in Schedule 1 (Terms and
Conditions of the Bonds) of the Trust Deed.

* Each Bondholder has the right to receive coupon on the Bonds on the Coupon Payment
Date as set out in the Condition attached in Schedule 1 (Terms and Conditions of the
Bonds) of the Trust Deed.,

* Each Bondholder has the right to attend meeting of the Bondholders and vote therein in
accordance with Condition 12 (Meetings of Bondholders, Modification, Waiver and
Substitution) of the Trust Deed.
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10. DESCRIPTION OF THE ISSUER: DHAKA BANK PLC

10.1. Capital Structure

= Authorized capital - 2,000,000,000 ordinary shares of BDT 10 each; Total amount BOT -
20,000,000,000

~ Issued, Subscribed and fully Paid-up Capital - 1,006,602,238 ordinary shares of BDT 10 each:
Tatal amount BDT 10,066,022,382

Shareholding Structure:

31.12.2023

31.12.2022
Value of
shares (Tk.)

Particulars % of Value of shares % of
holdings (Th.) holdings

1. Local ownership

Government - - n =
Bank/Financial Institutions 1363 1,372,492,086 1388 1,296,917,810
Sponsors 44.01 4,429,774,602 _ 4112 4,050,292, 830
General public 39.02 3,928,023,650 4123 3,811,513,080
Mutual fund 0.25 25577,763 0.49 24,130,000
Unit funds 223 224,220,649 2.21 211,830,090
ICB account holders 0.11 10,629,720 0.11 10,096,890
ICB head office (Investors AJC) 0.04 4,237,795 0.04 3,995,990
iC8 mutual fund . - 0.02 1,674,800
ICB unit fund 0.21 20,685,676 0.20 19,514,010
ICB AMCL unit fund 0.15 15441,278 0.04 3,504,620
Non-Resident Bangladeshi (NRB) 0.08 8,304 458 0.08 7,838,330
ICB Asset Management Company

Ltd. - - 0.16 15,000,000
ICB Investors AJC, local office 0.08 9,542,589 0.09 9,000,000
ICB Capital Management Limited 0.17 17,092,106 0.18 16,369,080
ICB AMCL First Mutual Fund - 0.15 14,570,000

100.00

10,066,022,382 100.00 9,496,247,530
2. Foreign ownership
Financial company - £ .
Individual investors - £
100.00 10,066,022,382 100.00 9,496,247,530

31.12.2023
No. of shares Value of share (Tk.)
22,958,569 229,585,690

31.12.2022
Value of share (Tk.)
216,590,280

Name of Directors MNo. of shares

21,659,028

1 Mr. Abdul Hai Sarker
2z Mr. Aman Ullah Sarker

20,134,438 201,344,380 18,994,753 189,947,530

3 e RREn 28,072,582 280,725,820 26,483,568 264,835,680

el Mrs. Hokshana Zaman 24,658,982 246,589,820 23,263,191 232,631,910

Mr. Reshadur Rahman 34,565,761 345657610 32,609 209 326,092,090

) | A et e 20,216,450 202,164,500 18,072,123 190,721,230
Chowdhury

Mr. Md. Amirullah 20,134,433 201,344 330 18,994 749 189,947 490
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8  Mr Abdullah Al Ahsan 20,136,160 201,361,600 18,996,379
§  M™r. Mohammed Hanif 31,800,000 318,000,000 30,000,000
16, | o e 43,218,256 432,182,560 40,771,941
11 Mrs. Rakhi Das Gupta 20,133,036 201,330,360 18,993,431
12 Mr. Jashim Uddin 20,134,615 201,346,150 18,994,921
13 Mr. Mirza Yasser Abbas 50,073,650 500,736,500 34,975,142
Mrs. Manoara
4
1 Viandaker 20,170,044 201,700,440 19,028,344
15  Mr. Ahbab Ahmad Wil Mil Nil
16  Mr. Feroz Ahmed Hil Mil Nil
Dr. Mohammad Al . v 3
17 Yastim Nil Nil Nil
Total 376,406,976 3,764,069,760 342,836,779
Particulars 2023
Tier-I Capital {Going - Concern Capital)
Common Equity Tier-| Capital (CET 1)
Paid up capital 10,066,022,382
Mingrity interest 66,812
Statutory reserve 10,066,022 382
General reseryve 6,560,631
Surplus in profit and loss account 2,207,128,564
22,345,800,771
Less: Regulatory adjustment
Book value of Goodwill and value of all other intangibie assets 366,696,527
(**Written down value of software which is treated as intangible
assets)
Deferred Tax Assets (DTA) 369,694,023
21,609,410,221
Additional Tier-1 Capital (AT-1) 2,000,000,000
Tatal Tier-1 Capital 23,609,410,221

Tier-1l Capital (Gone Concern Capital)
General provision

Asset revaluation reserve

Revaluation reserve for HTM & HFT securities
Mon-convertible subordinated bond

Less: Regulatory adjustment

Total Tier-Il Capital

Total Eligible Capital

10,934,086,167

1,000,000,000

11,934,086,167

35,543,496,388

PLC.

189,963,790
300,000,000

407,713410

189,934,310
189,949,210
349,751,420

190,283,440
Mil
Mil
Mil
3,428,367,790

2022

9,495,247,530
72,795
9,496,247,530
6,560,631
2,408,813,895
21,407,942,381

430,055,670

390,345,391
20,587,541,320
1,420,000,000
22,007,541,320

B,369,770,840

2,000,000,000

10,369,770,840

32,377,312,160

" ; 31.12.2023 31.12.2022
Capital requirement ; = : .
Required (%) Held (%) Required (%) Held (%)
Tier-1 Capital (going concern capital) 8.50% 9.98% 8.50% 9.59%
'»-\Tleu-ll Capital (gone concern capital) 4.00% 5.05% 4.00% 452%
i1
Total 12.50% 15.03% 12.50% 14.11%
Sahabub Alam/Khan, FCA Pr f
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10.2. Business

Dhaka Bank PLC. ("the Bank”) was incorporated in Bangladesh as a Public Limited Company on
06 April 1995 under the Companies Act, 1994 and commenced commercial operation on 05 July
1995. The Bank went for public issue of shares on 25 November 1999 and its shares are listed
with both the Stock Exchanges (Dhaka Stock Exchange Ltd. and Chittagong Stock Exchange Ltd.)
of Bangladesh. Currently, it has 114 branches all over Bangladesh which includes 87 urban and
27 rural branches, two Offshore Banking Units at DEPZ & CEPZ, Chattogram, 3 SME Service
Centers and 29 sub branches. Out of the above, 2 branches of the Bank are run under Islamic
Shariah, with a working method substantially different from conventional branches.

The Bank has two subsidiary companies in the name of Dhaka Bank Securities Limited and Dhaka
Bank Investment Limited. The Bank has been holding 99.99% shares of Dhaka Bank Securities
Limited (which has 6 branches in Dhaka, Chittagong and Sylhet) and Dhaka Bank Investment
Limited. Moreover, the Bank has a dedicated philanthropic unit named Dhaka Bank Foundation,
operating since 28 July 2004, The registered office of the Bank is at Plot: CWS (C)-10, Bir Uttam
A. K. Khandaker Road, Gulshan-1, Dhaka-1212, Bangladesh.

The principal activities of the Bank are to provide wide array of financial products (loans and
deposits) and services that includes all kinds of conventional and Islamic banking services to its
customers. It offers corporate banking, retail banking, trade services, cash management,
treasury, SME, retail, custodial and clearing services to its customers. These activities are
conducted through its branches, SME service centers, sub branches, Islamic windows and vibrant
alternative delivery channels (ATM booths, internet banking) in Bangladesh. The Bank also
provides off-shore banking services through its Offshore Banking Units (OBU) and Islami banking
services through its Islamic Bank branch,

Corporate Banking Products

o] Finan ng, Mi hor

Project financing is an innovative and timely financing technique for large-scale corporate
projects. It includes understanding the rationale for project financing, preparing the financial
plan, assessing the risks, designing the financing mix, and raising funds. Dhaka Bank offers a full
range of products and services to entrepreneurs implementing a project, including structuring
modes of financing, mitigating different risks, and providing advisary services for successful
project implementation. Products offered under Project Finance are: Term Loan Machineries,
Term Loan Construction, Lease Finance, (Machineries) & Foreign Currency Loans.

Working Capital Finance

Working Capital is the lifeblood of any newly established project. Dhaka Bank's working capital
financing includes all sorts of facilities for every sector of businesses and industries. Our
products and services for financing working capital, depending on the nature of facilities, can be
segmented as: Non - Funded Facilities such as Letter of Credit (Cash LC, BTB LC, UPAS, EDF etc.)
& Bank Guarantee (BB, PG, APG, Payment Guarantee, FC).

Funded Facilities such as Short-Term Loan (3, 6, 9 months), Overdraft Others, Overdraft Work
der, Cash Credit (Hypothecation, Pledge), Loan against Trust Receipt (LTR) & Time Loan

N :
Sahabub Alafi{ Khan, FCA" Nasimul Baten :
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Ever since “Business” has become a matter beyond geographical boundaries, Fareign Trade has
been introduced as a major wing of modern banking. To support the businesses of our customers,
we have made a strong base for offering a wide range of products and services related to Trade
Finance are: Export LC (Advising & Transfer), Export Bill Negotiation/ Collection, Import Finance,
Import Bill Handling, Shipping guarantee, EDF Loan, 0BU Financing.

ash Man ent i

Payment & collection solution, Bulk cheque Processing, Utility Bill collection, Vendor/Salary
Payment, Cash pickup & Delivery, Hajj Remittance Processing, Managing IPOs as Lead Bank, Act
as Banker on theissue of IPOs.

Retail Banking Products

Current Account, Savings Account, Bundle Savings Account, Joma 5avings Account, Short Notice
Deposit, Fixed Deposit Rate, Gift Cheque, Deposit Pension Scheme, Special Deposit Scheme,
Deposit Double Scheme, Savings Builder Account, Kotipoti Deposit Plan, Lakhpoti Deposit
Scheme, Honourable Seniors, EduSavings Plan, Students’ Ledger, Shopno Jatra, Car Loan, Home
Loan, Credit Card, Debit Card, Locker Services, Roads of Silk.

MSME Business

Oigital Facilities: |-Samadhan (For SME Customers), Same Day Decision (For Dhaka Bank
Branches)

1. Non-Financial Services: I-Khata, I-Samadhan, Pay Master Program

2. Financial inclusion: Parenting and Nurturing 1st Time Borrowers, Parenting and Focusing
Tk. 10.00 Account Holders.

3. Deposit Products: Shukti, Current Deposit (SME), FD Plus (SME), Mudaraba FD Plus {SME)

4. Refinance/Pre-Refinance Scheme: Term Loan Under Refinance Scheme of BOT 25,000
Crore, "Uddipona” MSME Stimulus Loan

5. Scheme (Phase 3), Bangladesh Bank Refinance, SME Development Project (SMEDP-2),
Loan to Tk. 10.00 Ac. Holder, Agri. 4%, Loan, Green Banking, Arrangement With SME
Foundation, SME Foundation Refinance

6. Loan Products: Dhaka Bank Start-Up Fund, Continuous Loan, Demand Loan, Term Loan,
Supply Chain Financing: (A) Bills to Cash (B) Factoring Finance, Distributor Finance, Non-
Funded Facility, Agricultural Credit

7. Other Products: Facility for Women Entrepreneur, Facility For 1st Time Borrower,
Commercial Housing, Lease Finance.

Digital Banking

~ Dhaka Bank GO

» Dhaka Bank C-Solution
» Dhaka Bank Direct

~ Tuition Fee Solution

» Bangladesh Bank App
~ Interactive Banking

~ EzyBank

i ialglmul aaten

: & CEO
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Tawfeer Mudaraba Savings Bond Account,
Tawfeer Mudaraba Deposit Pension Scheme
Tawfeer Mudaraba

Foreign Remittance Account

Mudaraba Value Max Savings Account
Mudaraba Deposit Double Scheme
Mudaraba Bundle Savings Account
Mudaraba Marriage Deposit Scheme
Tayyebah Dhaka Islamic Banking

YWY Y VYYWYYY

Subsidiaries

Dhaka Bank Securities Limited (the "Company”) (the name of company has been changed from
Dhaka Bank Securities Limited to Dhaka Bank Securities Limited with effect from 27 April 2014)
was incorporated with the Registrar of Joint Stock Companies and Firms (RISCF) vide
registration no. C-85857/10 dated 19 July 2010 as a private limited company by shares having
its registered office at Adamjee Court (1st Floor), 115-120, Motijheel C/A, Dhaka -1000 which
was converted as a public limited company by shares in May 2016. The Company is the Trading
Right Entitlement Certificate (TREC) holder of both of the stock exchanges of the country (TREC
No. 193 in DSE and TREC No. 081 in CSE). The Company commenced its business operations from
13 February 2011 as a wholly owned subsidiary company of Dhaka Bank PLC.

The principal activities of the Company are to act as a TREC Holder of Dhaka Stock Exchange
Limited and Chittagong Stock Exchange Limited to carry on the business of brokers in stocks,
shares and securities, commercial papers, bonds, debentures, debenture stocks, foreign
currencies, treasury bills and/or any financial instruments. The Company has seven branches in
Bangladesh located at Adamjee Court-Motijheel, DSE Building-Motijheel, Dhanmondi, Uttara,
Gulshan, Agrabad and Sylhet.

As per approval of the Board of Directors of Dhaka Bank PLC. in its 190" meeting, a separate
subsidiary Company in the name and style of "Dhaka Bank Investment Limited” was formed with
Authorized Capital of Tk. 2,000,000,000 and Paid-up Capital of Tk. 250,000,000, amongst other,
to conduct Merchant Banking Activities, to act as Issue Manager, Securities Management and
Brokerage, Custodian Service, Investment and Asset Management, Portfolio Management,
Capital Market operation etc. Dhaka Bank PLC. subscribed Tk.249,999,940 divided into
24,999,994 shares @Tk.10 each with 99.99% of contribution to equity participation

10.3. Board of Directors & Management

Board of Directors

The Bank's Board comprises of 18 members including the Managing Director & CEO and 3

independent Directors. Mr. Abdul Hai Sarker is the present Chairman of the Bank. The Board is

invalved in policy formulations, strategic direction setting, business plan approval, approval of

financial position and results and review of various activities and also providing necessary
____directions to the management for conducting businesses in a competitive and profitable manner
E\managing risks and complying with the requlatory requirements.

Designation

iva Confidentia
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1.  Mr. Abdul Hai Sarker

2. Mr.Md. Aman Ullah Sarker
3.  Mr. Reshadur Rahman

4.  Mrs. Rokshana Zaman

5. Mr. Altaf Hossain Sarker

6. Mr. Khondoker Monir Uddin
7. Mr. Mohammed Hanif

B. Mr. Amir Ullah

9.  Mr. Tahidul Hossain Chowdhury
10. Mr, Abdullah Al Ahsan '
11. Mr. Jashim Uddin

12. Mr. Mirza Yasser Abbas

13. Mrs. Manoara Khandaker
14, Mrs. Rakhi Das Gupta

15. Mr. Ahbab Ahmad

16. Mr. Feroz Ahmed

17. Dr. Mohammad Ali Taslim
18. Mr. Emranul Huq

Management Committee

No. MName

1  Mr.Emranul Hug

2 Mr. A K. M. Shahnawaj

3  Mr.AMM Mayen Uddin

4  Mr. Md. Mostague Ahmed
5  Mr.5heikh Abdul Bakir

&  Mr. Akhlagur Rahman

7 Mr. 5 M Abdullah Hil Kafi

8 Mr, Mukarram Hossain

Chowdhury

9  Mr. Md. Fakhrul Abedin

10 Mr. Md. Shahjahan Miah

11 Mr. M Rezaur Rahman

12 Mr. Sahabub Alam Khan FCA
13 Mr, Md. Mahbubur Rahman

Asset Liability Committee
No.

Hefid Office, Dhaka

Name

. Emranul Hug

A K M Shahnawaj

. AMM Moyen Uddin

. Md. Mostagque Ahmed
CAkhlaqur Rahman

. Sheikh Abdul Bakir

- Md. Tipu Sultan

. Md, Fakhrul Abedin

. Mosleh Saad Mahmud

03 JU 70
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Chairman
Vice Chairman
~ Director
Director
" Director
Director
Director
' Director
Director
Director
Director
Director
Director
Director
Independent Director
_Independent Director
Independent Director
Managing Director & CEQ (Ex-Officio
Director)

Designation
 Managing Director & CEQ
| Deputy Managing Director & CRO
| Deputy Managing Director & COO
Deputy Managing Director & Chief Emerging Market
Officer
Deputy Managing Director
Deputy Managing Director
SEVP & Head of ICCD
SEVP and Head of RMG Division

SEVP & Head of Corporate CRM

EVP & Company Secretary

EVP & Head of Human Resources Division
EVP & CFO

EVP & Head of Treasury Division

Designation

Managing Director & CEOQ

Deputy Managing Director & CRO

Deputy Managing Director & COO

Deputy Managing Director & CEMO

Deputy Managing Director & Corparate Banking
Deputy Managing Director & Manager, Local Office
SEVP & Head of Islamic Banking

SEVP & Head of Corporate CRM

EVP & Head of Liability & Cash Management

r.l
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11  Mr. H. M. Mostafizur Rahman
12 Mr. Sahabub Alam Khan FCA

EVP & Head of Retail Banking Division
EVP & CFO

13

Mr. Md. Mahbubur Rahman

EVP & Head of Treasury

Executive Risk Management Committee

No. MName Designation
1 Mr. A KM Shahnawaj Deputy Managing Director & Chief Risk Officer (CRO)
2 Mr. Akhlagur Rahman Deputy Managing Director - Corporate Banking
3 Mr. Abdulla Hil Kafi SEVP & Head of ICC Division
4  Mr.Md. Fakhrul Abedin SEVP & Head of CRM
5 Mr, Manik Lal Biswas SEVP & Head of SAMD
B  Mr, Sahabub Alam Khan FCA EVP & CFO
7 Mr. Md. Mahbubur Rahman EVP & Head of Treasury Division
B Mr, Mir Saidul Islam * EVP & Head of CPC Credit
5  Mr. Abu Jahid Ansary SVP & Head of International Division
10  Mr. Mohammad Asif Hossain SVP & Head of Information Technolagy Division
11  Mr. Mohammad Tauhidul Azam FVP & In-Charge, Operation Division
12 Mr. Md. Shaheenul Islam FVP & In-Charge, AML & CFT Division

M.

Md. Nahid Ul Hasan

Basel Implementation Committee

No. MName Designation
1  Mr, Emranul Hug Managing Director & CEQ
2 Mr. A KM Shahnawaj Deputy Managing Director & CRO
3  Mr. AMM Moyen Uddin Deputy Managing Director & 0o
4  Mr. Md. Mostaque Ahmed Deputy Managing Director & Chief Emerging Market Officer
5  Mr. Sheikh Abdul Bakir Deputy Manag',ing-mrecthr
6  Mr.Akhlagur Rahman . Deputy Managing Director & Corporate Banking
7 Mr.5 M Abdullah Hil Kafi SEVP & Head of ICC Division
8  Mr.Md. Fakhrul Abedin SEVP & Head, CRM Division
9  Mr.Sahabub Alam Khan | EVP & CFO
10  Mr. Mir Saidul 1slam EVP & Head of CPC- Credit Operations
11  Mr. Mohammad Asif Hossain SVP & Head of Information Technology Division
1 Mr. Mohammad Tauhidul Azam FVP & In-charge, Operations Division
13 Mr. Nahid Ul Hasan FVP & Deputy CRO, Risk Management Division & Basel Unit

Supervisor Review Process Team

No. Designation

Name

Mr. Emranul Hug Managing Director & CEQ

Mr. A K M Shahnawaj _ Deputy Managing Director & CRO

Mr. A.M.M Moyen Uddin Deputy Managing Director & COO

Mr. Md. Mostaque Ahmed Deputy Managing Director & Chief Emerging Market Officer

Mr.

Sheikh Abdul Bakir

FVP & Deputy CRO, Risk Management Division

Deputy Managing Director

Mr. Akhlagur Rahman Ceputy Managing Director & Corparate Banking
Mr. S M Abdullah Hil Kafi SEVP & Head of ICC Division

B Mr. Md. Fakhrul Abedin SEVP & Head, CRM Division
Mr. S5ahabub Alam Khan EVP & CFO

I - DT R < BT I S TR MR

o

Fiead d 'I-‘IE{_I. DChaka. -

0 9 JUN 2004

. Mir Saidul Islam

EVP & Head of CPC- Credit Operations
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11

Mr. Mohammad Asif Hossain

12 Mr.Mohammad Tauhidul Azam  FVP & In-charge, Operations Division
13
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10.4. Description of Encumbered & Unencumbered Assets

Encumbered Asset (as on December 31, 2023): There is no encumbered assets of Dhaka Bank
PLC.

Unencumbered Asset (as on December 31, 2023): All assets of Dhaka Bank PLC. are
unencumbered. Total unencumbered assets are BDT 378,639,199,155.

10.5. Profile of Board of Directors

Mr. Abdul Hai Sarker
Chairman

Mr. Abdul Hai Sarker is the Founder Chairman and one of the most experienced Board
Members of Dhaka Bank PLC. Mr. Sarker is now leading the Bank as Chairman. He was re-
elected the Chairman of the Board of Directors in the 448™ Meeting of the Board of
Directors of Dhaka Bank held on June 18, 2023. He was the key architect to set the pace of
this great corporate voyage for excellence. Today's Dhaka Bank manifests his crusading
zeal for a sound banking institution that would be a shining example for all and the best
choice of the new generation. Most importantly, he is a big name in the domain of business
and industry of the Country. He led the Bank as its Chairman for several times. Born in a
respectable Muslim family of Sirajganj District, Mr. Hai accomplished his Post Graduation
(M.Com.) from the University of Dhaka in 1970. Soon he involved himself in international
trade & business and became a reputed industrialist of the country. His sincere efforts and
dynamic leadership culminated in a large business conglomerate in the name of ‘Purbani
Group'. He is the Chairman & CEO of Shohagpur Textile Mills Ltd., Purbani Mr. Md. Aman
Ullah Sarker is the Vice Chairman of Dhaka Bank PLC. He was appointed a Member of the
Board of Directors of the Bank with effect from April 18, 2013. Having an excellent
business background for 32 years, he is associated with Rahmat Group, a renowned
business group which is one of the leading manufacturers of textiles, spinning, weaving,
plastic and accessories in the country

Mr. Sarker was born on May 18, 1964 and belongs to a respectable Muslim family. He is the
son of Late Alhajj Mohammad Ali Sarker, one of the sponsors of the Bank and Mrs. Amina
Khatun. He has earned B.A. (Hons) and M.A. degree from the University of Dhaka. Having
accomplished his academic feat, he set out as a promising business entrepreneur in the
eighties. Over the next two decades, his career grew on his continuous success leading up
to the formation of Rahmat Group. He is the Managing Director of Rahmat Spinning Mills
Limited, Chairman of Logos Apparels Limited, Belkuchi Spinning Mills Ltd. and Rahmat
Sweaters (BD) Limited. He is also the Partner of Shahi Products. Besides his involvement
in business, Mr, Md. Aman Ullah Sarker has made worthy contribution to the society and
public welfare. Abdul Hai Sarker Chairman Md. Aman Ullah Sarker Vice Chairman Synthetic
Sfinming Ltd., Purbani Fabrics Ltd,, Karim Textile Ltd., Karim Spinning Mills Ltd., Purbani
Ydan Dying Ltd.,, Purbani Agro Processing Ltd., Purbani Rotor Spinning Ltd. and Purbani
R g i/Traders and Purbani Fisheries and Director of Purbani
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Lifestyle Ltd. and Dhaka Bank Securities Ltd. He is also the Chairman of Education, Science,

Technology and Cultural Development Trust (ESTCDT) of Independent University,
Bangladesh (1UB).

Mr. Abdul Hai Sarker is the former Vice Chairman of Bangladesh Association of Banks
(BAB), the former President of Bangladesh Textile Mills Association (BTMA) and a former
Director of Federation of Bangladesh Chamber of Commerce and Industries (FBCCI). Mr. Hai
15 the Founder Trustee of Independent University, Bangladesh, Founder Member of the
Board of Trustees of Bangladesh Enterprise Institute (BEI) and was an Associate Director
of International Cotton Association based in Liverpool, UK. Besides being a leading
business personality, he has been playing commendable role in social welfare and
community development. Many organizations have awarded him for his outstanding
contribution to the society. He has also been accorded with Commercially Important Person
(CIP) status by the Government.

Md. Aman Ullah Sarker
Vice Chairman

Mr. Md. Aman Ullah Sarker is the Vice Chairman of Dhaka Bank PLC. He was appointed a
Member of the Board of Directors of the Bank with effect from April 18, 2013. Having an
excellent business background for 32 years, he is associated with Rahmat Group, a renowned
business group which is one of the leading manufacturers of textiles, spinning, weaving,
plastic and accessories in the country.

Mr. Sarker was born on May 18, 1964 and belongs to a respectable Muslim family. He is the
son of Late Alhajj Mohammad Ali Sarker, one of the sponsors of the Bank and Mrs. Amina
Khatun. He has earned B.A. (Hons) and M.A. degree from the University of Dhaka. Having
accomplished his academic feat, he set out as a promising business entrepreneur in the
eighties. Over the next two decades, his career grew on his continuous success leading up to
the formation of Rahmat Group. He is the Managing Director of Rahmat Spinning Mills Limited,
Chairman of Logos Apparels Limited, Belkuchi Spinning Mills Ltd. and Rahmat Sweaters (BD)
Limited. He is also the Partner of Shahi Products. Besides his involvement in business, Mr. Md.
Aman Ullah Sarker has made worthy contribution to the society and public welfare.

Reshadur Rahman
Director

Mr. Reshadur Rahman is a prominent industrialist in Bangladesh. As a successful business
entrepreneur, he has many achievements to his credit. His able leadership has become
more vibrant in banking where Dhaka Bank is an epitome of his continued success. He was
the Chairman of the Board of Directors of Dhaka Bank PLC during the years 2010-2013 and
2015-2020. Having accomplished his graduation, Mr. Rahman resolved on making a start
_——in the line of business and succeeded in new ventures one after another over more than
' three decades of his career. His business grew as an enormous group and diversified into
nymerous worthy areas. He is the Chairman of RR Aviation Ltd. and Trade Hub Bangladesh
_4r Director of Dhaka Bank Securities Ltd.; Chairman & Managing Director of RR Holdings

Bmmhu‘.‘!hl
Exaculive V

han, FCA” C:%Tl‘!m & Confidential ;
s ldaind AK a
AT SNTE asimul Baten Aciiig Managing Dre (&)

Chint Finangl

an Miah

,ﬁ.r pany Secratary DEHAMAE reial Managing Director & CEQ
AARCA =TS Head Qffice. D o DS SARAEYRNTCI
Head Office, Dhaka' ™' d g Ui 20 DBH Finance ' g

09 JUN 202 09 ... 202



Draft Information Memorandum m

“PLC.

Ltd; Proprietor of RR Trading & Co., RR Shipping Lines and National Traders and
Shareholder of RR Architecture & Engineering Co. Ltd., Alliance Infrastructure Engineering
Pvt. Ltd., Alliance Deep Sea Fishing Ltd., Alliance Bags Ltd., Quality Breeders Ltd. and
Quality Grains Ltd. He is also Managing Partner of RNPG Alliance.

Mr. Reshadur Rahman has membership in professional organization namely Dhaka
Chamber of Commerce & Industry and all elite clubs in Dhaka and Chittagong. He is equally
active in many community development and social services programs. Time and again, he
has remained an honourable Donor to BIRDEM Hospital, Cancer Hospital, SEID Trust and a

good number of educational institutions. He is the hanorary Consul General of the Republic
of Poland in Dhaka.

Rokshana Zaman
Director

Mrs. Rokshana Zaman is an experienced business person and a prominent woman
entrepreneur in the country. She has exposure in the line of business for more than 22
years. She is the Proprietress of Dhaka Enterprise, a reputed business firm and M/s.

Manehor Fisheries, Maksuda & Maksuda-2 Cargo Vessel and Director of Dhaka Bank
Securities Ltd.

Mrs. Zaman first involved herself in Banking business as an Alternate Director of the Bank
back in 1996. Subsequently, she was appointed a Director on June 29, 2004, She became
the Chairperson of the Board of Directors on June 29, 2004 and continued her tenure till
March 28, 2006. She is now the Chairperson of the Executive Committee of the Board of
Directors of the Bank. She has been associated with various CSR initiatives since long.

Altaf Hossain Sarker
Director

A seasoned industrialist Mr. Altaf Hossain Sarker is an admired name in the arena of
business in Bangladesh. His brilliance and business foresight has added a new dimension
to the industrial revolution in Bangladesh. As his brainchild, many enterprises are there to
be named, which have become a change maker not only in the heartland of Sirajganj where
he was born but also around the country as a whole. In his mid-twenties, he started as a
businessman with an academic accomplishment of Bachelor of Commerce (B.Com.). The
following years saw his sparks of business growth in diversified areas of business. Mr.
Sarker is the CEO of Rahmat Group, a renowned business conglomerate. He is the Chairman
of Rahmat Rotors Ltd., Chairman & Managing Director of China Plastic (BD.) Ltd.; Managing
Director of Rahmat Textiles Ltd. and Rahmat Knit Dyeing & Finishing Ltd.; Director of
Rahmat Fashion Wear Ltd., and the Chairman of Dhaka Bank Securities Ltd. Most
importantly, many of his products have become a part of our everyday life being excellent
items for clothing and adornment.

mittee of the Board. Earlier, he led the Bank as Chairman during the tenure 2008-
). His interest has an extra jogus op education and social organizations. He is a Member
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of the Board of Trustees of Independent University, Bangladesh (IUB). He was a Director of
Bangladesh Textile Mills Association (BTMA).

Mr. Sarker is a founder Member of Board of Trustees of Dhaka Bank Foundation. Besides,
he is a reqular sponsor to different social activities, honourable Doneor to BIRDEM Hospital,
Cancer Hospital, SEID Trust and a good number of educational institutions.

Khondoker Monir Uddin
Director

A passionate entrepreneur and a perceptive businessman, Mr, Khondoker Monir Uddin is 4
Director of Dhaka Bank PLC. He is also one of the admired Sponsor Directors who
envisioned Dhaka Bank as a house of corporate excellence. He is now the Chairman of the
Risk Management Committee of the Board. Born and educated in Dhaka, he obtained
B.Com. (Hons) and M.Com. degree from the Department of Accounting, University of Dhaka.
On achieving academic feat, Mr. Monir set out his venture in business in 1985. The
succeeding years saw his scintillating entrepreneurship in diverse fields of business
spanning from Readymade Garment (RMG), Real Estate, Chemicals, Business Equipment &
Machine Supply, Banking, Health Care, Education and Brokerage Services, etc. With his
visionary and proven business record, Mr. Monir has acquired a good entrepreneur image
in the country. He puts indelible mark of perfection in whatever areas he works. For
example, with his visionary leadership and keen business knowledge Shanta Holdings
Limited, country’s most distinctive and preferred developer, drives forward to
demonstrate unparalleled foresight by developing projects which are the epitome of
modern architecture and comfortable living. He is the Chairman of Shanta Technologies
Ltd. and Shanta Multiverse Ltd.

Mr. Monir is the Managing Director of Shanta Holdings Ltd., GDS Chemical Bangladesh
(Pvt.)) Ltd., Shanta Securities Ltd., STS Capital Ltd., Universal Business Machines Ltd.
(UBML), Shanta Medical Centre Ltd., Shanta Capital Management Ltd., Metro Homes Lt
Apollo Hospital Ltd. (now Evercare Hospital), International School, Dhaka, Shanta Lifestyle
Ltd. and Shanta Distribution Ltd. He is the Shareholder of STS Holdings Ltd. and also a
Director of Spring Valley Ltd. He is equally compassionate about social responsibility and
contribution in philanthropic services for the underprivileged children and women. This
apart, he has affiliation with a number of social groups, namely Dhaka Club Ltd., Gulshan
Club Ltd,, Uttara Club Ltd. and Kurmitola Golf Club.

Mohammed Hanif
Director

An experienced businessman Mr. Mohammed Hanif is a renowned industrialist in the

country. He has made remarkable contribution towards business and Banking in

Bangladesh. The seasoned industrialist has a business career that extends over as long as

8 years, He 1s the Managing Director of Hanif Steels Ltd., Hanif Spinning Mills Ltd., Hanif
~— Maritime Ltd. and National Foundry & Engineering Works (Pvt.) Ltd.
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Member of the Board of Trustees of Dhaka Bank Foundation. He is also a member of the

Executive Committee of the Board of Directors of the Bank. He is associated with different
socio-cultural activities,

Amir Ullah
Director

Mr. Amir Ullah is a seasoned businessman of the country. He has considerable experience
in business extending over 53 years. His long attachment and commitment to business is
something worth considering in the pace of economic development of the country. He
started as a young entrepreneur in business and ended up with ma ny achievements to be
proud of. He is one of the pioneers in Bangladesh to initiate export of Video Cassettes
worldwide. There is high recognition to his credit as a large exporter of chemicals in the
international market. He is the Chairman of Dhaka Bank Investment Ltd.

Mr. Amir Ullah also associated himself with banking entrepreneurship as a Sponsor
Director of Dhaka Bank. He is now a Member of the Risk Management Committee of the
Board. He has life membership with almost all elite clubs.

Tahidul Hossain Chowdhury

Director

Mr. Tahidul Hossain Chowdhury is a sponsor Director and one of the longest officiating
members of the Board of Directors of Dhaka Bank PLC. He is also a Member of the Audit
Committee of the Board. His first appointment as a director was on April &, 1995.

Academically, he is a Bachelor of Arts and his professional experience in business extends
over more than 43 years.

Mr. Chowdhury has earned a name as a prominent business personality in the country
having stakes in diverse fields of business. He is the Managing Director of City
Pharmaceutics Ltd. and Hotel Victory Ltd. He is a Director of Central Hospital Ltd., HURDCO
International School and Dhaka Bank Investment Ltd. Besides, he is well-connected to
various social initiatives and has a good travel record around the world on business and
personal trips.

Abdullah Al Ahsan
Director

Mr. Abdullah Al Ahsan, Director of Dhaka Bank has a prolific business background. For more
than 37 years, his contribution to industry and commerce has remained vibrant.
Academically, he has completed M.Com. He is also a Sponsor Director of Dhaka Bank. His
first appointment as a Director took place on April 6, 1995. As a business entrepreneur, he
has made worthy contribution to Agro Industry, well-recognized as a thrust Sectr_}r in
Bangladesh. He is the proprietor of Aroma Poultry and Aroma Fisheries. He has widely
avelled across the globe on business trips. He is associated with Gulshan Club, Chittagong
Golf & Country Club and Chittagong Seniors Club Ltd. He was pro-VC of USTC. He is also a
member of the Audit Committee of the Board of Directors of the Bank.
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Jashim Uddin
Director

Mr. Jashim Uddin, Director of Dhaka Bank PLC is a prominent businessman of the country.,
He 15 also a Sponsor Director of the Bank. Academically, he is a Bachelor of Arts. He is an
established businessman having more than 38 years of experience. He is involved in myriad
fields of business comprising Banking Services, Insurance, Stock Brokerage, HR
Development, Trading and others, He is now the Chairman of Impel Shares & Securities

Ltd.; Director of HURDCO International School Ltd. and Proprietor of Rafid Enterprise and
Shareholder of Dhaka Imperial Hospital Ltd.

Mr. Jashim is involved with many social and educational initiatives which have earned
recogmitions from a number of organizations. He is a widely travelled person. He is a Life
Member of Bhatiary Golf and Country Club, Red Crescent Society, Kidney Foundation,

Chittagong and Diabetic Association, Chittagong. As a Donor Member, he has contributed
to a number of schools and colleges.

Mirza Yasser Abbas
Director

Mr. Mirza Yasser Abbas, a youthful entrepreneur, is the Director of Dhaka Bank PLC. He is
also @ Member of the Executive Committee of the Board. Mr. Abbas has an excellent
academic records. He has attained his International MBA from Arcadia University, PA, USA
and earned worthy expertise on business management affairs. He has been associated with
Mirza Enterprise and family business over the last 20 years; and applies his rich experience
as the Chairman of LOUD Limited and Managing Director of Predictable Process Limited.
He is also a Director of Dhaka Bank investment Limited.

Mr. Mirza Yasser Abbas was appointed a Member of the Board of Directors of Dhaka Bank
on May 3, 2012. Since his joining, he has been spearheading many development and
restructuring initiatives in the Bank on behalf of the Board. As an impressive and eloquent
Speaker, he advances impactful ideas and meaningfully motivates youths, especially
Corporate Freshers, with examples drawn mostly from his own multihued life. Apart from
business, he has admirable social affiliation, He is an Associate Member of Gulshan Club,
Dhaka. He has travelled widely across Asia, Europe and North America on business and
personal trips. With a convincing compassion for the underprivileged, Mr. Abbas is involved
in various philanthropic works in the community.

Manoara Khandaker
Director

Mrs. Manoara Khandaker was appointed as a Director of Dhaka Bank PLC in June 2019. Born
in Cumilla, she completed her Bachelor of Arts Degree from Cumilla Government Women's
Gollege. Mrs. Khandaker is one of the pioneers in Shopping Bag Industry in the country. She
he Director of Bari and Pack Plastic Limited, Rajarbag, Dhaka, since 1998. She is also the
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Proprietress of Total Pack and Packaging, a concern of Bari Group of Companies, which
came into operations in 2014 as the only manufacturer of Stretch Wrap Film in Bangladesh.

Rakhi Das Gupta
Director

Mrs. Rakhi Das Gupta is one of the sponsors of Dhaka Bank PLC. The Board of Directors of
Dhaka Bank PLC in its 377th Meeting of Board of Directors held on July 28, 2020
unanimously decided to appoint her as a Director of the Bank. Prior to this appointment,
she also held the position of Director in the Bank twice in the years 1995 and 2009. She is
also the Chairman of Uniroyal Securities Limited, a brokerage house.

Mrs. Gupta was born in a respected Hindu family in Cumilla. Her husband, late Mr. Asoke
Das Gupta, was a reputed businessman and a freedom fighter. He was the Vice Chairman
of One Bank Limited, Chief Executive of IMTREX and Managing Director of Uniroyal Trade
Limited. She is a proud mother of a son and a daughter. Her daughter, Ms. Anannya Das
Gupta is also a Director of One Bank Limited. Mrs, Gupta completed her Graduation with
Honours and Post-graduation in English from the University of Dhaka. She has 47 years of
experience in teaching profession and 19 years of experience in business. She is also
involved with various charitable organizations.

Ahbab Ahmad
Independent Director

Mr. Ahbab Ahmad was appointed Independent Director of Dhaka Bank PLC with effect from
June 30, 2021. He served as a Senior Lecturer in Sociology Department both in University
of Dhaka and University of Rajshahi from 1964 to 1967. Then he joined Civil Service of
Pakistan (CSP) in 1968. He worked in Mational Institute of Public Administration (NIPA) as
Senior Instructor and Civil Officers Training Academy as Director. He served Ministry of
Agriculture as Deputy Secretary. Then he served Ministry of Home Affairs, Ministry of
Commerce and Cabinet Division as Joint Secretary in different periods from 1987 to 1990.
He was Economic Minister of Bangladesh Embassy in Germany with accreditation of Austria
and Czecho-Slovakia from 1990 to 1994. He was Director General of NGO Affairs Bureau,
Prime Minister's Office. He was Managing Director of Biman Bangladesh Airlines from 1994
to 1995, He served Ministry of Youth and Sports, Ministry of Environment and Forest, Rural
Development and Cooperative Division in different periods from 1995 to 1997. He was a
representative of Summer Institute of Linguistic which is a Magsassy Award Winner.
International NGO. He was Chairman of Bangladesh Krishi Bank from 2002 to 2005 and
Rector of BPATC from 2005 to 2006. Later he served National Food Security Project in
Dhaka under FAD from 2008 to 2012. Mr, Ahbab completed his BA (Hon's) and MA in
Sociology from the University of Dhaka. He received scholarship from Cornell University,
USA and Sussex University, UK on Rural Development. He also received British Council
Scholarship in Manchester University on Training Methodology. Mr. Ahbab attended many
(‘ “taternational seminars and workshops. He is a fan of tennis and a reqular swimmer.
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Mr. Feroz Ahmed was born in a respectable Muslim family at village-Noupara under Naria
Upazila of Shariatpur district on 1ST December of 1952, He had his Primary and Secondary
education in his village school. He obtained B.A (Hons) and Master's Degree in Economics
from Dhaka University. He maintained brilliant academic result in all the Public
examinations and obtained government scholarship. He joined Bangladesh Bank in 1976
as Officer class | and served there till February, 1979. Thereafter he joined Bangladesh Civil
Service as a Member of B.C.5 (Customs & Excise) Cadre on 1st March, 1979. He served in
different capacities of Customs & Excise department with good reputation. He left Customs
Service and joined as Deputy Secretary to the Government of Bangladesh in February 1998
in the Finance Division. As Joint Sectary of Finance he was associated with the preparation
of National Budget. As Additional Secretary he discharged the responsibility of Chief
Controller of Insurance. In this capacity he took steps to reorganize the Insurance Sector
and Played Kqy role in finalizing the present Insurance Act and Insurance Regulatory &
Development Authority Act by replacing the old Insurance Act, 1938, As Secretary to the
Government he served as Executive Director of Jamuna Bridge Authority, Youth and Sports
Ministry and Commerce Ministry. As Commerce Secretary he pioneered the enactment of
Consumers’ Rights Protection Act to safeguard the interest of millions of consumers of the
country. He also played a pivotal role in formulating and passing the Charted Secretary Act
to uphold the interest of professionals as Secretaries of Companies in Bangladesh. During
his checkered career he also served as Chairman of Investment Corporation of Bangladesh
(ICB) and Bangladesh Insurance Academy and contributed to the development of these
organizations. He also served as a member of The Privatization Commission responsible for
denationalization of government industries and business entities. He led Government and
Business delegations for promoting trade and commerce with different countries like
Nepal, Bhutan, Myanmar, India and U.S.A. He also led government delegations to China,
SAARC Commerce Secretaries Meeting in Dhaka & Delhi, South Asian Regional Conference
of Insurance Regulatory Forum in Kathmandu and D-8 Conference on Takaful and Insurance
Regulatory in Kualalampur and contributed to the proceedings. He also led the delegation
to World Trade Organization (WTO) in Geneva for negotiations to promote trade and
commerce of Bangladesh. He visited many countries including UK, USA, China, India,
Thailand, Philippines, Nepal, Bhutan, Tanzania, Myanmar, Malaysia etc. He retired from
Government Service in 2010. Since then he was associated with Bangladesh Textile (BTMA)
till July, 2021. He was appointed as the Independent Director of the Bank with effect from
28.04.2022.

Dr. Mohammad Ali Taslim
Independent Director

Professor Dr. Mohammad Ali Taslim was appointed as an Independent Director of Dhaka

Bank PLC with effect from 26.10.2022. He was born in a respectable Muslim family in
Chattogram on B8th September, 1951. He has an illustrious academic, administrative and

research career spanning more than four decades. After completing Ph.D. from La Trobe
University, he joined Australian National University in 1988 as a postdoctoral fellow. He

moved to University of New England the next year where he spent more than a decade. He
_——also spent an academic year (1996-97) as a Visiting Professar at Rutgers University, USA.
( Heserved in many universities, faculty and departmental committees and also served as
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University of New England. He returned home in 1999 and joined University of Dhaka as
Professor of Department of Economics. His administrative and policy research work
received a boost with his appointment as the Chairman of Bangladesh Tariff Commission
for the period 2002-04. He did extensive work on trade related issues, in particular WTO
affairs. In his capacity as the Chair of the Tariff Commission, he was deeply involved in the
finalization of the free trade agreements SAFTA and BIMSTEC. He also represented
Bangladesh at the Cancun WTO ministerial and several regional trade negotiations. His
landmark work as the Chairman of the Tariff Commission was the advice to the Ministry of
Commerce to initiate a case at the WTO Dispute Settlement Body against the imposition of
Anti-Dumping duties against Bangladeshi products by India. He led the Bangladesh Team
in this case, which was the first ever case brought to the DSB by a least developed country
of the WTO. It was also the first-ever juridical case brought by Bangladesh against any
country. Bangladesh won the landmark case as India promptly withdrew the case after the
very first hearing of the DSB. This case was included in a volume of landmark WTO cases
published from Cambridge University Press. He was the Chairman of the Bureau of
Economic Research, University of Dhaka during 2004- 2008. He was appointed as the CEQ
of the Bangladesh Foreign Trade Institute in March 2008 and continued in that position till
March 2011. He served as the Chairman of the Department of Economics, University of
Dhaka for the period 2012-2015. He was also a Director of Bangladesh Bank during 2008-
2009. He is currently associated with Independent University, Bangladesh as a Professor
of Economics. He has publications in reputed international journals on agriculture,
macroeconomics, trade and governance issues. The journals include Oxford Bulletin of
Economics and Statistics, Economic Development and Cultural Change, American Journal
of Agricultural Economics, World Development, Journal of Agricultural Economics,
Economic Record, Australian Economic Papers, Public Finance, Agricultural Economics,
Journal of Development Studies, Journal of Developing Areas, Indian Economic Review and
Bangladesh Development Studies. He has written about 125 articles on various economic
1ssues for the local news media, mostly in bdnews24.com and the Financial Express, with a
focus on economic and business. These have been published later in two volumes.

Emranul Hug
Managing Director & CEQ (Ex-Officio)

Mr. Emranul Hug was first appointed as the Managing Director & CEO of Dhaka Bank PLC
for a period of 02 (two) years with effect from February 22, 2020. Considering his
performance and contribution towards the growth and development of the Bank as well as
his long association with Dhaka Bank Family, the members of the Board in its 414th
Meeting held on January 27, 2022 further decided to extend his service tenure on contract
for a further period of 03 (three) years with effect from February 22, 2022, approval of this
decision was received from Bangladesh Bank on February 20, 2022. Mr. Hugq has more than
three decades of professional banking experience both at home and abroad to his credit.
He started his career with Bank of Credit and Commerce International (BCCl) in Dhaka as
Management Trainee in 1986. Before joining Dhaka Bank in 1998, he also worked at
Eastern Bank Limited and Credit Africa Bank Limited in Zambia in various capacities. During
his long tenure with Dhaka Bank, Mr. Hug served in various key positions which includes
Lleputy Managing Director for Business Banking, Head of Corporate Banking and Branch
Manager for various corporate branches of the Bank, etc.
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Mr. Huq attended various professional banking training programs at home and abroad
namely, USA, Germany, Netherlands, China, Thailand, Malaysia, Hong Kong, Pakistan, etc.
He is a “Certified Corporate Banker" and a Fellow of the American Academy of Financial
Management. He is also the Member of the Standing Committee on Banking Technique and
Practice of International Chamber of Commerce (ICC) Bangladesh. Mr. Hug obtained his
Bachelor of Commerce with Honors in Management from the University of Dhaka and

Masters in Business Administration from the American International University-
Bangladesh (AIUB).

10.6. Description of Previously | d Debt/Equity Securiti

10.6.1. Securities:

Issue Amount (in Mode of

MName of Issue BDT Million) lssue

Fund Utilized For

Dhaka Bank 1% This bond issued for raising capital
it | Subordinated Bond o e as part of the Tier-l| 1
Dhaka Bank 2m This bond issued for raising capital
2018 Subordinated Bond 00000 N ent as part of the Tier-l| .
e . : -
2018 Dhaka Bank 3 5,000,000 Debt This bond issued for raising capital |

Subordinated Bond

1= | as part of the Tier-11 )
’ Dhak nk P 1 i :
3022 Eu:dﬂ Bank Perpetua 2,000,000 Dabt This bond issued for raising capital

| __| as part of the Tier-I

The current status of previously issued debt as on 31 December 2023 of Dhaka Bank PLC. is
given below:

Subscribed Outstanding Remarks/

Types of lssue Issue S5ize Subscribers Amount Amount as on Default (if

in BOT 31.12.2023 any)
| Bangladesh Commerce Bank
, Limited S00Cr.
' National Credit ang
Commerce Bank Limited A
Standard Bank Limited | 500Cr
Trust Bank Limited | 5.00 Cr,
Dutch-Bangla BankLid,. | 10.00Cr
Pubali Bank Lid 10.00 Cr
| Prime Bank Limited 1700Cr. | |
Bangladesh Development |
. Bank Limited S | |
Dthaka Bank 1% 80T 200 | __Janata Bank Ltd 20.00 Cr. |
2010 Subordinated Crore Saudi-Bangladesh Industrial | Fully A
Bond & Agricultural Investment 20,00 Cr Redeemed
| Company Limited E—— |
[ SonaliBankLimited | 2000Cr. | |
RupaliBank ltd. | 2500C. |
| Brime Bank Employees 300 Cr. | |
| Provident Fund | a4
| A K. Khan & Company 500 Cr. ‘
| Limited
- National Life Insurance
A | Company Limited -
Central Depository 25.00 Cr
[ Bangladesh Limited b '
20000Cr. |
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Yoar Subscnbed Outstanding Remarks/

of Types of lssue lssue Size Subscribers Amaount as on Default (if

Issue 31.12.2023 any)
1

Rupali Bank Limited
Dhaka Bank 2™ BOT 300 Sonali Bank Limited 7
2016 Subordinated Crore Agran| Bank Limited |  S000Cr Fully
Bond . ___lanata Bank Limited | s0.00C Redeemed i
e B | Delta Life Insurance Co. Ltd | 20.00Cr
- Sub-total 300.00 Cr.
Agrani Bank Limited 150.00 Cr
{ Sonali Bank Limited 100,00 Cr
Dhaka Bank 3™ BOTS500 Rupali Bank Limited 100.00 Cr
2018 Subordinated Ciore | lanata Bank Limited 100.00 Cr 200.00 Cr LT
Bond | Pubali Bank Limited 15.00Cr
| Deita Life insurance Co.Ltd | 2500 Cr |
1 | Sadharan Bima Corporation | 1000 Cr
_ Sub-total = 500.00Cr. | 200.00Cr.
NCC Bank Limited 85.00 Cr 85.00 Cr = i
> Dhzka Bank BOT 200 Community Bank [ l
it Perpetual Boand Crore | Eangtaﬂes:{lmi:eﬂ 1700 1700 Cr HfA
) ) | | Mercantile Bank Limited 7B00C. | 78.00Cr
[i=— Sub-total - 1B0.00Cr. | 180.00Cr. |
Public Portion 20.00 Cr. 20.00Cr. | 1
Grand Total 80T1,20000 | gpy400.00cr. |
1" Subordinated Bond:

The Bank issued 1* tranche of redeemable non-convertible subordinated hond of Taka
2,000,000,000 and the Bond has been fully redeemed in December 2017.

2"* Subordinated Bond:

The Bank issued 2™ tranche of non-convertible subordinated bond of Tk. 3,000,000,000 with
consent of BSEC vide letter no. BSEC/CI/DS-34/2015/643 dated 28 December 2015 and
subsequently approved by Bangladesh Bank vide letter no. BRPD(BFIS)661/14B(P)2016-2474
dated 17 April 2016 to strengthen the capital base in line with the newly introduced Capital
Adequacy Guidelines under BASEL-IIl Accord. The redemption of the Bond has been started from
the year 2019 and the Bond has been fully redeemed in the year 2023.

3" Subordinated Bond:

Moreover, the Bank issued 3™ tranche of non-convertible subordinated bond of Tk
5,000,000,000 with consent of BSEC vide letter no. BSEC/CI/CPLC/DS-210/2009/210 dated 28
March 2018 and from Bangladesh Bank vide letter no. BRPD (BFIS) 661/148B (P) 2018-2569
dated 17 April 2018. The redemption of the bond has been started from the year 2021 (total
outstanding is Tk 200 Crore as of 31 December 2023) and will be fully redeemed in the year 2025.

1* Perpetual Bond:

Dhaka Bank PLC. has successfully launched the first Perpetual Bond of Tk. 200.00 crore, The
issuance process of "Dhaka Bank Perpetual Bond" was initiated back in 2021 and with
subsequent approvals from the requlators. Basic features of the bond are:

*, o Coupon rate: Reference rate Plus Coupon margin

"Here, reference rate is the latest available 20 years treasury bond rate as published by
Debt Management Department of Bangladesh Bank on the quotation day and coupon

margin is.2%." ] N
aten
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o Coupon range: 6.0% to 10.0%.

PLC.

o Eonting_ent Convertible feature: These bonds are contingent convertible and this
conversion will only be executed if the Bank's consolidated common equity Tier-| (CET-1}

falls below 4.5% and the conversion amount will be to the extent of shortfall amount for
reaching CET-| @ 4.5%.

10.6.2.

History of Paid-up Capital:

Year Particulars

No. of
Shares

Amount in
BDT

Cumulative in
BDT

ities:

Fund Utilized For

Preliminary

Expenses,
Placement of Fund with Banks

1995 | Initial capital 1,000,000 100,000,000 100,000,000 & Financial Institutions and
Investment in Treasury Bills &
1 | Bonds
10% stock | For business augmentation and |
1996 dividend 100,000 | 10,000,000 110,000,000 future growth by meeting
| capital adequacy |
0% Etck ; For business augmentation and |
1997 dividend 220,000 22,000,000 132,000,000 future growth by meeting
) |5 | capital adequacy |
9% Stock, 10% For business augmentation and
1998 cashdividend& | 118,800 | 11,B80.000 275,880,000 future growth by meeting
IPg = ' capital adequacy |
| For business augmentation and |
1999 | 25% cash - | - 275,880,000 future growth by meeting
| capital adequacy -
25% cash & For business augmentation and
2000 | 10% stock 275,880 27,588,000 303,468,000 future growth by meeting
dividend | capital adequacy
25% cash & For business augmentationand |
2001 | 25% stock | 758,670 75,867,000 379,335,000 future growth by meeting
| dividend tapital adeguacy
20% cash & For business augmentation and
2002 | (15,17,340 nos. 15,17,340 151,734,000 531,069,000 future growth by meeting
_ nght shares) = | capital adequacy o
15% cash & For business augmentationand |
2003 | 25% stock 1,327,672 132,767,200 663,836,200 future growth by meeting
dividend capital adequacy
35% stock & For business augmentation and
2004 1R2 | 5.642,608 564,260,800 1,228,097,000 future growth by meeting
' | | capital adequacy
5% stock [ For business augmentation and
2005 dividend | 814,048 61,404,800 1,285,501,900 | futu:_lre growth by meeting
| capital adequacy
10% cash & | For business augmentation and |
/,,-f‘—z 20% stock [ 2,579,003 257,900,300 1,547,402,300 | future growth by meeting
P | Y dividend | capital adequacy |
{ | 359 stock I For business augmentation and
'\\ 2;\9:4 dividend | 3,868,505 386,850,500 1,934,252 875 future growth by meeting

capital adequacy
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| 15% cash & ; Far business augmentation and |
| 2008 | 10% stock | 1,934,252 193,425,200 2,127 678,200 future growth by meeting
| | dividend capital adequacy
25% stock For business augmentation and
2009 dividend 5,319,195 531,919,500 2,659,597,.800 | future growth by meeting
| capital adequacy
35% stack | For business augmentation and
2010 dividend 9,308,592 93,085,920 3,590,457.030 future growth by meeting
| capital adequacy
For business augmentation and
2011 | ?::ci“;?mﬂg:’ 107,713,710 | 1,077,137,100 | 4,667,594,130 | future gruwthg by meeting
| ) capital adequacy
| 16% stock | For business augmentation and
2012 dividend 74,681,506 746,815,060 5,414,409,190 future growth by meeting
= S=La capital adequacy
o1 17% cash & 5% syt T o . For business augmentation and
| stock dividend ' v 20, 5,685,129,640 f‘l.ltl!rE growth by meeting .
capital adequacy |
14% cash & For business augmentation and
2014 | 10% stock 56,851,296 568,512,960 6,253,642,600 future growth by meeting
dividend | capital adequacy
6% cash 6 10% For business augmentation and |
2015 stock dividend 62,536,426 625,364,260 6,879,006,860 a‘utl._lre growth by meeting
capital adequacy
For business augmentation and
2016 | JORESNESY | 34305033 | 363950340 | 7,222,957,200 future growth by meeting
— == capital adequacy
12.5% stock For business augmentation and |
2017 dividend 90,286,965 902,869,650 B,125826,850 | future growth by meeting |
- capital adequacy !
&% cash & 5% For business augmentation and |
2018 stack ailiiand 40,629,134 406,291,340 8.532,118,190 future growth by meeting
| capital adequacy _
S cishi 6 6% | For business augmentation and |
20189 42,660,590 426,605,900 B,958,724,090 future growth by meeting
stock dvidend :
capital adequacy I
For business augmentation and |
2020 | EB@NEE% | ooor iy | carconaa0 | 9496247530 | future growth by meeting
stock diwidend capital adequacy
1% Cash For business augmentation and
2021 Dividend - - 9,496,247,530 fulL_lre growth by meeting
. capital adequacy
[ For business augmentation and
2027 | BWCaSN&E% | goq07485 | 569774852 | 10066,022,382 | future growth by meeting
stock dividend capital adequacy
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10.7. Details of Assets & Liabilities

10.7.1. Assets

As per Bangladesh Bank circulars/guidelines, balance with Bangladesh Bank is a part of cash and
cash equivalent regardless of any restriction. However, to meet up the foreign currency liabilities
of the Bank, the cover fund against the liabilities has been kept and booked in Bangladesh Bank
FC Clearing account as well as Nostro Bank Accounts.

Cash Reserve Ratio and Statutory Liquidity Ratio have been calculated and maintained as per
Section 33 of The Bank Company Act, 1991 and amendment thereon and MPD Circular no. 4,
dated 1 December 2010, MPD Circular no. 2 dated 10 December 2013, MPD Circular no. 1 dated
23 June 2014, MPD Circular no. 1 dated 03 April 2018 and MPD Circular no. 3 dated 9 April 2020.

Dhaka Bank PLC has maintained the above SLR and CRR requirement based on weekly average
total demand and time liabilities (ATDTL) of the base month which is two months back of the
reporting month. As per DOS Circular No. 05 dated 26 May 2008, all the Government treasury
bond and bill will be open for SLR requirement and Dhaka Bank PLC has maintained the minimum
SLR as per said circular.

Cash has increased by 6.3% since last year, even though cash in hand decreased by 17%.

Cash 2023 2022
Cashin hand 2,512,037,635 3,028,309,777
Balance with Bangladesh

Bank and its agent bank(s) 11,756,450,714 10,392,358,030
Total 14,268,528,349 13,420,667,807

Balance with other banks & Fis increased by a whopping 88% since last year, with 71.1% increase
in Bangladesh and 143.2% increase outside of Bangladesh.

Balance with other banks and financial

s e 2023 2022
institutions

In Bangladesh 19,128,807,492 11,181,041,115
Outside Bangladesh 8,563,029,660 3,520,969,936
Total 27,691,837,152 14,702,011,051

Money at call increased by a whopping 42.9% since last year.

“M;?:: at call on short 2023 2022
P o ith banking companies - 280,000,000
I‘\._ w [?t:i::; -:;Il‘ikll"lg financial 400,000,000 -
4uu‘um'm 2“-““;“
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Investments in government securities and other securities decreased by 3% and 12%
respectively. Overall, investments decreased by 4.7% since last year.

Investments

2023 2022
Government securities 42,660,199,827 44,012,496,595
Other investments 8,226,281,304 9,357,339,365
Total 50,886,481,131 53,369,835,960
Loan & Investments Portfolio expanded by 6.9% since previous year.
Loans, advances and leasefinvestments
2023 2022

including

Loans, cash credits, overdrafts
etc./investments

Bills purchased and discounted
Total

253,154,849,997

3,032,356,409
256,187,206,406

237,862,924,118

1,822,824,311
239,685,748,429

Portfolio for loans, advances, lease/investments grew by 6.4% since previous year. Secured
Overdrafts/Quards increased by 33%, Loans against Trust Receipts rose by 335%, Lease
Finance/lzaras increased by 33.5%, and Credit Cards grew by 31.6%. These instruments were the
primary contributors to the expansion of the portfolio.

Loans, cash credits, overdrafts

etc./investments 2023 2022
Broad category-wise breakup
In Bangladesh
Secured overdraft/quard 46,377,466,652 47,254,999,368
Cash l:retiitf'murabaha E S?EI 332 572 E 5?5 149 774
House building loan 3,150,748,091 2,829,056,095
Transport loan 2,008,691,878 1,915,817,440
Term loan 87,131,192,567 79,975,669,192
Loan against trust receipt 3,382,418,742 5,545,558,494
Payment against documents 23,655,757 5,437,665
Loan against accepted bills 2,568,747,667 4,109,643,128
Packing credit 1,203,625,684 1,063,915,669
Lease finance/izara 5,973,434,113 6,494 856,855
Credit card ~ 1,140,911,338 854,604,204
Retail loan 1. 399, EIBB 264 1,520,003,874
Other loans 89,314, 126 671 79,618,212,360
253,154,849,997 237,862,924,118

( \Tﬂtal

Bills purchased and discounted rose by 66.4%. Increased by 75.5% and 15.3% in Bangladesh and
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Bills purchased and discounted
In Bangladesh

Outside Bangladesh

Total

PLC.
2023 2022
2,711,530,788 1,544,675,444
320,825,621 278,148,867
3,032,356,409 1,822,824,311

Fixed Assets decreased by 4.2%. ROU Assets declined by 11.4% which contributed the most to

the overall decline since last year.

Fixed assets including
premises, furniture and
fixtures

Cost/revaluation

Land

Building & renovation
Furniture and fixture
including office decoration
Office appliances and
equipment

Computer

Software

Bank's vehicle

Right of use assets (ROU) as
per IFRS 16
Work-in-progress - land &
building

Less: Accumulated
depreciation
Total

2023

4,658,655,505
1,509,467,487

820,330,607

2,197,764,716

373,501,162
848,448,519
352,090,453

2,659,138,084

13,419,396,532
4,857,823,601
8,561,572,932

Other Assets rose by 27.6% from last year.

Other Assets
Investment in shares of
subsidiary companies
Stationery, stamps, printing
matenals etc.
Advance rent
Prepaid expenses against
__advertisement
" Interest/Profit accrued and
' ﬂt‘l‘iz} receivable
Secyrity deposit

Sahabuh
Exscutiva

2023
1,749,9599,880

57,598,794
29,207,413
59,416,305

827,347,261
23,117,430

Khan, FCA’
o' Prasident &
Chief Finanfinl Officer

09 0 08

Hoad Office, Dha

ka o

024

2022

4,658,655,505
1,496,659,650

789,114,839

2,088,518,469

339,889,657
835,903,383
352,090,453

3,001,386,383

34,627,503
13,596,845,843
4,655,321,091
8,941,524,752

2022
1,749,999,880

7,347,590
9,778,355
19,210,985

834,969,608
23,101,430

Private & Cunhdenthakmah
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Preliminary, formation,
Waork-in-progress,
renovation expenses and 22320027 133,045,234
branch adjustments
Suspense account 169,963,940 (38,957,953)
Others 17,470,238,535 13,355,928,323
Total 20,610,223,185 16,156,425,152

10.7.2. Liabilities

There has been a decrease in borrowing activity compared to the previous year. There was a
33.7% decline overall, borrowing within Bangladesh experienced a 36.9% decrease while outside
of Bangladesh has a 19.9% decrease.

Borrowings from other

banks, financial 2023 2022
institutions and agents _

in Bangladesh 18,093,617,095 28,671,061,524
Outside Bangladesh 5,380,200,000 6,714,025,500
Total 23,473,817,095 35,385,087,024

Deposits & Other Accounts had a 15.9% increase from previous year. Bills payable rose by 33.9%
while Term Deposits rose by 21.8%, which contributed the most.

Deposits and other

S 2023 | 2022
Current Accounts and other

AcCOunts 44 593,545911 44,148,445 755
Bills payable 3,214,881 514 i 2,401,706,309
Savings bank deposits 30,648,626,867 29,697,933,319
Term deposits 203,622,199,953 167,179,220,175
Total 282,079,254,245 243,427,305,558

The Subordinated Bond was partially repayed by 160 crores while the perpetual bond was fully
subscribed in 2023. Hence, overall bonds outstanding reduced by 20%.

Bond 2023 2022
Non-convertible

subordinated bond 2,000,000,000 _ 3,600,000,000
Perpetual Bond 2,000,000,000 1,420,000,000
Total 4,000,000,000 5,020,000,000
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Other liabilities 2023 2022
Accrued interest 379,227,518 363,082,299
Provision on loans and 17,065,005,006 15,904,877,588
advances
Provision for good borrower - 28,133,697
Provision for Off-Balance 1,593,463,122 1,359,203,325
Sheet exposure
Interest suspense account 4,290,560,813 4,147,589,700
Provision for expenses 458,568,196 496,692,007
Provision for other assets 78,074,233 78,074,233
Fund for Dhaka Bank 41,600,090 74,134,084
Foundation | e s ol 5"
Provision for current tax 15,637,267,356 13,240,564,896
Tax deducted at source & 723,225,589 545,587,210
payable
Excise duty payable 343,853,598 318,249,184
Other account payable 6,688, 991 314 5,394,927,536
Total 47,299, 33? 335 41,951,115,760

SahabubMlam Khan, FCA"? Nasi
B e Sty St | ueiog Skt .59
. retary I “'!MA Ba F f 75
F‘*’Eﬁ‘.ﬂ@ s urnn"ﬁ% DBH Finance PLC, 1N
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11. AUDITOR'S REPORT ALONG WITH AUDITED FINANCIAL STATEMENTS
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BIDBL Bhaban (Levei-13 & 15) Telephone: (+88-02) $10 20030 10 35 (Level-13)
12 Kswran Bazar Commercial Arcs (+B8-02) 410 10382 t0 B4 [Level-15)
Dhaka- 1215, Bangladesh. Facsimile: (+88-02) 410 20036

B-mail: <acnsbindbanglinen, Web: www acnabin.com

Independent Auditor’s Report
To the Shareholders of Dhaka Bank PLC.

Report on the Audit of the Consolidated and Separate Financial Statements
Opinion

We have audited the consolidated financlal statements of Dhaka Bank PLC. and its subsidiaries (the
“Group”) as well as the separate financial statements of Dhaka Bank PLC. (the "Bank”®), which comprise
the consolidated and separate balance sheeéts as at 31 December 2023 and the consolidated and
separate profit & loss accounts, consolidated and separate statements of changes in equity and
consolidated and separate cash flow statements for the year then ended, and notes to the consolidated

and separate financial statéements, induding a summary of significant accounting policies and other
explanatory information.

In our opinion, the accompanying consolidated financial statements of the Group and separate financial
statements of the Bank give a true and fair view of the consolidated financial position of the Group and
the separate financial position of the Bank as at 31 December 2023, and of its consolidated and separate
financial performance and its consolidated and separate cash flows for the vear then ended in
accordance with International Financial Reporting Standards (IFRSs) as explained in note 2.1.

Basis for Opinion

We conducted our audit in accordance with [nternational Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Consolidated and Separate Financial Statements section of our report. We are independent
of the Group and the Bank in accordance with the International Ethimsnnﬁrdtﬂmrﬂnr Accountants’
Code of Ethics for Professional Accountants (IESBA Code), guidelines issued by Bangladesh Bank, and
rules and regulations issued by Bangladesh Securities and Exchange Commission (BSEC), and we have
fulfilled our other ethical responsibilities in accordance with the IESBA Code and the Institute of
Chartered Accountants of Bangladesh (ICAB) Bye-Laws. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in
our audit of the consolidated and separate financial statements of the current year. These matters were
addressed in the context of our audit of the consolidated and separate financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these matters. For
shch matter described below our description of how our audit addressed the matter is provided in that

Sahabub han, FCA”
Exa culive Fronidant & 5
- Chiol Financ _E"LCBF asimul Baten
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1 Description of key audit matters

|

Our response to key audit matters E

1. Measurement of provision for loans and advances

statements

Refer to note no. 2.1, 2.15.3, 7, 7(a), 7.10, 7.11 and 15.1 to the consolidated and separate financial |

The process of estimating provision for loans
and advances associated with credit risk is
judgmental and complex. While estimating such
provision certain judgmental factors need to be
considered including:

* FPuture business performance of the
borrower;

*» Key assumptions relating to further

husiness of the borrower;

Performance of the borrower;

Market value of collateral;

Ability to repossess collateral; and

Recovery rates.

Furthermore, these provisions are processed
manually using the voluminous data extracted
from the IT system of the Bank and following the
instructions of Bangladesh Bank (the central
bank of Bangladesh) issued from time to time.

| Asof 31 December 2023 the Group and the Bank
' reported total provision for loans and advances
of BDT 17,345 million and BDT 17,065 million

" & & @

15.905 million respectively).

respectively (2022: BDT 16,169 millionand BDT |

i

We tested the design and operating
effectiveness of key controls focusing on the
following:

» Credit monitoring and provisioning
Pl'm.

* Ildentification of loss events including
carly warning indicator and default
warning indicators; and

+ Review of quarterly Classification of
Loans (CL).

Our substantive procedures in relation to the
provision for loans and advances portfolio
comprised the following:

* Reviewed the adequacy of the provision
requirements,

* Assessed the methodologies on which
the provision amounts are based,
recalculated the provisions, and tested
the completeness and accuracy of the
underlying information; and '

» Finally, assessed the appropriateness
and presentation of disclosures against |
relevant accounting standards and
Bangladesh Bank guidelines

2. Recognition of interest income from loans and advances

Recognition of interest income has a significant
and wide influence on financial statements.

Recognition and measurement of interest
income is involved in a complex IT environment

We have identified recognition of interest
income from loans and advances as a key audit
matter because this Is one of the key
performance indicators of the Bank and
therefore there is an inherent risk of fraud and
error in recognition of interest by management
I to meet specific targets or expectations.

| At the year end of the Group and the Bank
. reported gross interest income from loans and
advances of BDT 21,445 million and BDT 21,512
million respectively (2022: BDT 16,156 million
and BDT 16,210 million respectively).

Refer to note no. 22 and 22(a) to the consolidated and separate fnancial statements

We tested the design and operating
effectiveness of key controls over recognition
and measurement of interest income from
loans and advances.

We have performed test of operating
effectiveness on automated control in place to
measure and recognize interest income.

We have also substantive
procedure to check whether interest income is

recognized completely and accurately.
We have assessed the appropriateness and |
presentation of disclosures against relevant

accounting standards and Bangladesh Bank |
guidelines,
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Description of key audit matters ur response to key audit matters

3. Loansand advances

R ]

 Refer to note no. 2.1, 2.15.3, 7 & 7(a) to the consolidated and separate financial statements

Loans and advances are the main element of
financial statements of the Bank. The interest
income of the Bank is mainly dependent on the
portfolio of loans and advances. Management
performance is highly dependent on the target
achievement of loans and advances. Loans and
advances disbursement reguires robust
documentation followed by appreval from an
appropriate level of authority.

We have identified loans and advances as key
audit matters because there is an inherent risk
of fraud and misstatement in disbursement of
loans and advances by management to meet

specific targets or expectations.

At the year end of the Group and the Bank
reported gross loans and advances of BOT
255,269 million and BDT 256,187 million
respectively (2022: BDT 238,842 million and
BDT 239,686 million respectively).

We tested the design and operating
effectiveness of key controls focusing on credit
appraisal, loans and advances disbursement
procedures and monitoring process of loans
and advances.

We have performed procedure to check
whether the Bank has ensured appropriate
documentation as per Bank
regulations and the Bank's policy before
disbursement of lpans and advances. In
addition, we have performed procedure to
check whether the loans and advances are
recorded completely and accurately and that
are existed at the reporting date.

Furthermun, we have assessed the
dppropriateness of disclosures against
Bangladesh Bank guidelines.

"4, Impairment assessment of unquoted shares

[Refer to note no. 6.2.1 to the consolidated and separate financial statements

' In the absence of quoted price in an active
| market, the fair value of unquoted shares and
| securities, especially any impairment |Is
calculated using valuation techniques which
may take into consideration direct or indirect
unobservable market data and hence requires
- an elevated level of judgement and assumption.

' Due to high level of judgment and assumption
involved in evaluating the impairment
assessment of unquoted shares, we considered
this to be a key audit matter.

Wememﬂﬁmpmnmdmuul:puthl
place by the Bank to ensure all major |

investment decisions are undertaken througha

proper due dillgence process.

We have tested a sample of Investment
valuation as at 31 December 2023 and
compared our results to the recorded value.

Finally, we have assessed the appropriateness
and presentation of disclosures against
relevant accounting standards and Bangladesh
Bank guidelines.

5. Valuation of treasury bills

The classification and measurement of treasury
bills (T-Bills) and treasury bonds (T-Bonds)
require judgment and complex estimates.

| In the absence of a quoted price in an active
market, the fair value of T-Bills and T-Bonds is
| determined  using complex  valuation
' techniques which may take into constderation

direct or indirect unobservable market data and
| complex pricing models which require an
l elevated level }l’ judgment.

lls and treasury bonds
Refer to note no. 6.1 to the consolidated wﬂnﬂﬁ statements

We assessed the processes and controls put in
place by the Bank to identify and confirm the
existence of treasury bills and treasury bonds.

We have obtained an understanding, wnlmml
the design and tested the operating |
effectiveness of the key controls over the |
treasury bills and treasury bonds valuation |
processes, Including controls over market data
inputs into valuation models, model
governance, and valuation adjustments.
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Description of key audit matters

Our response Lo audit matters

At the year end of the Group and the Bank
reported T-Bills and T-Bonds of BDT 40,288
million and BDT 40,215 million respectively
(2022: BDT 41,567 million and BDT 41,567

million respectively).

' Bank guidelines.

We have tested a sample of the valuation
models and the Inputs used in those models,
using a variety of techniques, including
comparing inputs to available market data.

and presentation of disclosures against
relevant accounting standards and Bangladesh

6. Legal and regulatory matters

We focused on this area because the Bank and
| its subsidiaries (the "Group”) operate in a legal
| and regulatory environment that is exposed to
significant litigation and similar risks arising
from disputes and regulatory proceedings. Such
matters are subject to many uncertainties and
i the outcome may be difficult to predict.

| These uncertainties inherently affect the
amount and timing of potential outflows with
respect to the provisions which have been
| established and other contingent liabilities.

Overall, the legal provision represents the
Group's best estimation for existing legal
| matters that have a probable and estimable
'. impact on the Group's financial position.

We obtained an understanding evaluated the
design and tested the operational effectiveness
of the Group and Bank’s key controls over the
legal provision and contingency processes.

We asked those charged with governance to
obtain their views on the status of all

significant litigation and regulatory matters.

We ¢nquired of the Group and the Bank's
internal legal counsel for all significant
litigation and regulatory matters and inspected
internal notes and reports. We also received
formal confirmations from external counsel,

We assessed the methodologies on which the
provision amounts are based, recalculated the |
provisions, and tested the completeness and |
accuracy of the underlying information. !

We also assessed the Group and the Bank's

| provisions and contingent liabilities disclosure.

I_?. IT systems and controls

systems and controls due to the pervasive
nature and complexity of the IT environment,
the large volume of transactions processed in
numerous locations dally and the reliance on
automated and IT dependent manual controls.

Our areas of audit focus included master data
management, user access management and
developer access to the production environment
and changes to the IT environment. Among
others, these are key to ensuring operating
effectiveness of I dependent application-based
controls,

|
Our audit procedures have focused on IT |

We tested the design and operating
effectiveness of the Group and the Bank's IT

access controls over the information systems
that are critical to financial reporting. We
tested IT general controls (logical access,
changes management and aspects of IT
operational controls). This included testing
that requests for access to systems were
appropriately reviewed and authorized.

We tested the Group and the Bank's periodic
review of access rights. We ;ru inspected
ests of changes to systems for appropriate
:‘“;:mvmlmd:uﬂiurh:ﬂm.w«mw the
control environment relating to various
interfaces, configuration and other application
layer controls identified as key to our audit.

Where deficiencies were identified, we tested
compensating controls or performed alternate |
procedures. In addition, we understood, where |
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Description of key audit matters Our response to key audit matters

relevant, changes were made to the IT
landscape during the audit period and tested
those changes that had a significant impact on
financial reporting.

Other Matter

The consolidated financial statements of the Group and also separate financial statements of the Bank
as at and for the year ended 31 December 2022 were audited by Rahman Rahman Hug, Chartered

Accountants, KPMG In Bangladesh who expressed an unmodified opinion on these financial statements
on 30 April 2023,

Other Information

Managementis responsible for the other information. The other information comprises the information
included in the Annual Report but does not include the consolidated and separate financial statements

and our auditor’s report thereon. The Annual Report is expected to be made available to us after the
date of this auditor’s report.

Our opinion on the consolidated and separate financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated and separate financial statements, our responsibility
is to read the other information identified above when it becomes available and, in doing so, consider
whether the other Information is materially inconsistent with the consolidated and separate financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

When we read the annual report, If we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibilities of Management and those Charged with Governance for the Consolidated and
Separate Financial Statements and Internal Controls

Management is responsible for the preparation and fair presentation of the consolidated Anancial
statements of the Group and also separate financlal statements of the Bank which give true and fair
view in accordance with IFRSs as explained in note 2.1, and for such Internal control as management
determines is necessary to enable the preparation of consolidated and separate financial statements
that are free from material misstatement, whether due to fraud or error. The Bank Companies Act, 1991
(as amended up to date) and the Bangladesh Bank regulations require the Management to ensure
effective internal audit, internal control and risk management functions of the Group and the Bank. The
management is also required to make a self-assessment on the effectiveness of anti-fraud internal
controls and report to Bangladesh Bank on instances of fraud and forgeries.

In preparing the consolidated and separate financial statements, management is respansible for
assessing the Group's and the Bank's ability to continue as a going concern, disclosing, asapplicable,
matters related to going concern and using the going concern basis of accounting unless management
~ - either intends to liquidate the Group and the Bank or to cease operations, or has no realistic alternative

( hut to do s0.

e ose charged with governance are responsible for overseeing the Group's and the Bank's financial
. eporting process:
____.-'-""
ahan Miah E‘J_‘ahr:b-_uh m EFha_n, Foa”
T'“”lg_jf;irm?rf c:;ﬂ?rl'ﬁ'lgm%nc?#r_'ﬁ;-rf?u'.'::a?"" s 'Nasimul Baten A
== S R INULRS - IARCA BN naging Directer & CE
Head Office, Dhaka "-° Hoad Office, Dhaka' " Manag PLC.

|9 @ pakertitly 09 Jut s s

B Tl N R




ACNABIN
Chartered Aceonntany

Auditor's Responsibilities for the Audit of the Consolidated and Separate Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated and separate
financial statements as a whole are free from material misstatement, whether due to fraud or errar,
and to Issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with 15As will always detect a
material misstatement when it exists, Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken an the basis of these consolldated and separate financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consalidated and separate financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence cbtained, whether a materfal uncertainty exists related to
events or conditions that may cast significant doubt on the Group’s and Bank's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated and
separate financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusfons are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group and the Bank to cease to continue as
a going concern.

Evaluate the overall presentation, structure and content of the consolidated and separate
financial statements, including the disclosures, and whether the consolidated and separate
financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the audit We
remain solely responsible for our audit opinion.

___ We communicate with those charged with governance regarding, ameng other matters, the planned
7\ scope and timing of the audit and significant audit findings, including any significant deficiencies in

ny Secretary
-E-fa—-}:ﬁ l:-\ﬁ Chiel Financial

internal control that we identify during our audit.

/| we also provide those charged with governance with a statement that we have complied with relevant
\ethical requirements regarding independence, and to communicate with them all relationships and
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other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated and separate financial statements of the
current year and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because

the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

In accordance with the Companies Act 1994, the Securities and Exchange Rules 2020, the Bank

Companies Act, 1991 (as amended up to date) and the rules and regulations issued by Bangladesh
Bank, we also report that:

(i) we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit and made due verification thereof:

(i)  tothe extent noted during the course of our audit work performed on the basis stated under
the Auditor's Responsibilities for the Audit of the Consolidated and Separate Financial
Statements section in forming the above opinion on the consolidated financial statements of
the Group and the separate financial statements of the Bank and considering the reports of
the Management to Bangladesh Bank on anti-fraud internal controls and instances of fraud
and furgeries as stated under the Management's Responsibility for the financial statements
and internal control:

{a) internal audit, internal control and risk management arrangements of the Group and the
Bank as disclosed in the financial statements appeared to be materially adequate;

(b) nothing has come to our attention regarding material instances of forgery or irregularity
or administrative error and exception or anything detrimental committed by employees
of the Group and the Bank;

(iii) Consolidated financial statements of the Bank included 02 (two) subsidiaries, umnl'y Dhaka
Bank Securities Limited and Dhaka Bank Investment Limited, which reflects total assets of
BDT 5,373 miillion and BDT 329 million respectively as at 31 December 2023 and total
revenue of BDT 199 million and BDT 21 million respectively for the year ended 31 December
2023;

(iv)  inour opinion, proper books of account as required by law have been kept by the Group and
the Bank so far as it appeared from our examination of those books.

(v)  the records and statements submitted by the branches have been properly maintained and
consolidated in the financial statements;

{vi) the consolidated balance sheet and consolidated profit & loss account together with the
et annexed notes dealt with by the report are in agreement with the books of account and
returns;

(vii) the expenditures Incurred were for the purpose of the Group's and the Bank's business for
the year;

Sahabub e .P.'*;-:m, FCA
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(vit) the consolidated financial statements of the Group and the separate financial statements of

the Bank have been drawn up in conformity with prevailing rules, regulations and accoun
mndam'uwﬂlurdmdmdanuwwﬂmghﬂgm -

(ix) adequate provisions have been made for loans and advances and other assets which are in
our opinion, doubtful of recovery;

(x)  theinformation and explanations required by us have been recelved and found satisfactory;

(xi) we have reviewed over 80% of the risk-weighted assets of the Bank and spent over 3,120
person hours; and

(xil) Capital to Risk-weighted Assets Ratio (CRAR) has been maintalned adequately during the
year based on provisions allowed by Bangladesh Bank against the requirement as explained

in notes 7.1 and 16.9.
Signed for & on behalf of

Dhaka, ACNABIN
28 April 2024 Chartered Accountants

m.mtm
Partner

ICAB Enrollment No. 787
DVC:2404280787A8986120
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Dhaka Bank PLC. and its Subsidiaries
As at 31 December 2023
[ 31.12.2023 31.12.2022

—_— Taka | Taka
EROPERTY AND ASSETS
Cash 3(a) 1 : —23/420,707.807
Cash in hand (Including foreign currencies) 3@ | 635 3,028:429,777
Balance with Bangladesh Bank and its agent bank(s) 32a) | 11756490714 || 10392358030
(Including foreign currencles)
Balance with other banks and financial institutions 4(a) ___ 27,728,023,770 14,848,489,063
In Bangladesh 4.1(a) | 19,164,994,110 11,327.519.127
Outside Bangladesh 42(a) | BS63029660 || 3520969936
Maoney at call on short notice 5(a) 400,000,000 | | 280,000,000
Investments 6(a) 20,842
Government 6.1(a) 42,733,606,542 44012496595
Others 6.2(2) 11,52 1L 12635524247
Loans, advances and lease /investments 7(a) _ 255268,756,096  238841,569,135
Laans, cash credits, overdrafis etc. /investments Tifa) | 252,236.399,687 | | 237,0168,744.824
Bills purchased and discounted Ba) | 3032356409 1822824311
Fixed assets including premises, furnitureand fixtures  9(a) | B,638853,199 || 9,002,757,922
Other assets 10(a) | __19,092330,897 || _ 14,651,441,293
Non-banking assets nE [ 33,350,000 - -
Total Assets 373686316153 __347,693,066062_
LIABILITIES AND CAPITAL
Liabilities
Borrowings from ather banks, inanclal institutionsand 1, [ oy 479 917/006 (T r—
Deposits and other accounts 13(a) 242979711012
Current accounts and ather accounts 3 44,148,445,755 ;
Bills payahle 3,214,881,514 ‘ 2401,706,309
Savings bank deposits 30,648,626.867 29,697.933,319 |
Term deposits 134(a) | 203213586435 166731625625
Bond 14 [ 000,000,000 | [ 5020,000,000 |
Other labilities 15(2) | 48,136372,196 || 42798266610
Total Liabilitles 357280830019 _ 326183.064.646
Capital /Shareholders’ Equity

Equity attributable to equity holders of the parent company 2240 : 2 28,621
Paid-up eapital 16.2 10,066,022,382 9.496,247,530
Statutory reserve o S 10,066,022,382 9496,247530
—— R -
o = “Surplus in profit and loss account 9@ | 2, 4 5
Non-cuntrolling interest 19.1(a) ___ 66812 72,795
Tptal Shareholders’ Equity . 22,805488,174 21510001416

5 Ny Secratary
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-ead Office, Dhaka' -°'
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Notes 31.12.2023 3L122022

Taka Taka

OFF-BALANCE SHEET ITEMS
Contingent liabilites 21 .
Acceptances and endorsements 69,491,221,305 |
Irrevocable letters of credit 24768423842 |
Letters of guarantes 44,887,153,787 |
Bills for collection 15505,025211
Other contingent liabilities 14664438227
Other Commitments §

Documentary credits and short term trude-related transactions

Foarward assets purchased and forward deposits placed
Udﬂmmmmﬂmwm .
Undrawn formal standby facilities, credit lines and other commitments .

Total Off-Balance Sheet items including contingent liabflities - 198111,406,025 169316263372

The notes from 1 to 50 and Annexures A to L form an integral part of these consolidated financial statements.

O T — L

This Is the Consolidated Balance Sheet referred to In our separate report of even date.

Dhaka, Signed for and on behalf of
28 April 2024 ACNABIN
Accountants
Md. e : FCA
-
ICAB Enrollment No. 787
DVC:2404280787A5986120
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) Managing Director & CEQ
Khan, F
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[ b
Dhaka Bank PLC. and its Subsidiaries
Conselidated Profit & Loss Account
For the year euded 31 December 2023

|
i
il .

;
5
§
;

Total uperating expenses (b

Profit befure provision and taxes (o= [a-b])
Provision against loans und advances
Prowision against good berrower

Provision for diminudon in value of investmients
Debow pr v inboans

Total provision (d]

Total Profit before taxes (c-d)

Provisien for Tazaton
Currend Las

Deleryed tx 1580 |
Net Profit after Taxation

Net profit after tay strributable to:
Equity holders of DBL
Nan-controlling interest

|
283 §§§§

Profit available for distribution

Surplis in profit sed ks acoouat from previous year 1%a)
Nt profit for the ypear

Appropriations

Spatutary reserve

General resenve

Invertnent Nuctuation fund
Dividends

Start-up fond

Coupon/ dividend on petpetial bond
Surpiog in profit aud lovs account

Consolidated earning per share (CEPS) 40(a)
The notes from 1 1o 50 and Annexures A to L form an iategral part of these consalidsted fnancial statemetits.

T e %W A?fﬁl"““”

g Consolidated Profiz & Loss Account refermed te 12 our separate cepart of even date,

Signed for and on behalf of
ACMABIN
Accountants
Md. FCA
Partner
: Sahabut [CAR Enrollment Mo, 787
DA i S Whde, Erasient & ’M :
o5 Ofoe ELaeurs Pl AR A AT 12404280787
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Dhaka Bank PLC. and lts Subsidiaries
Consolldated Cash Flow Statement
For the year ended 31 December 2023
2023 2022
ol | I 4 Tala

Cash Nows from operating activitdes T ————

Interest/Profit receipts in cash 24,601,644,979 | 1909341276

Interest/Profit payments (14.765,561,677)| (12,689.354.867)

Dividend receipts 276,568,777 309612429

Recovery of loans previously written off | 113,297,845 #5.221,768

Fee and commission recelpts in cash 21355,241,163 2,135,689,792

Cash payments to employees (3330.473.260) (3280 873,461)

Cash payments (o suppliers (#45.635,578) (353.170,620)

Income taxes paid (2.790,271.831) (2179,843,267)

Recelpts from other aperating activities 41(a) 497.531999 | 453,7289%4 |

Payments for other operating activities 42(a) n_m (1943865 564)

Operating profit beflore changes la operating assets & liabilities (1) 4300033638 2046536480

Increase/Decrease in operating assets and Habillties

Sale/(Purchase) of trading securites - 4182,081.467 | | (3.017.225,967)

Loans and advances to customers | (16427.186961) | (24.234264,422)

Other assets 43(a) | (1.599,529 886) 4,247,803

Deposits from ather banks 3.363,208,129 | | (5.199.303,686)

Deposits from customers 35,327,721.586 | | 18.233.453,833

Other liabilities account of customers 203242793 | | 246,1074%94

Other liabilities 44{a) : L 412956510

Cash flow from /(used in) operating assets and labilites (I} ___23,696,183852 _ (13,553,987,935]

Net cash flow from /(used In) operating activities (a)= (i+li) ___ 27996217491 _ [(11,507451455)

Cash flows from Investing activities

Proceeds from sale of securities [ BUB,878.273 ] 556,108,214

Payment for purchase of securities (1.779,048,240) (1.244.479.380)

Purchase of property, plant & equipment (207.770.613) : (281,658,176} |

Sale of property, plant & equipment , 719,890 | | T4 549 |

Non-banking assets (33350,000) | .

Purchase/Sale of subsidiary I = || -

Net cash used in Investing activities (b) —(1,210570690) ____ (969.324,793)

Cash flows from Mnancing actvities

Borrowing from other banks {um:mﬁi‘

Recelpts from issuance of perpetual bond 580,000.000

Payments for redemption of non comvertible subordinated bond [1.600,000,000)

Coupon/dividend paid on perpetual bonds um.mm'

Dividends paid :

Net cash used in financing activities (c) _(13,643,544,780) __(10,525208,934)

Net Increase/(decrease) in cash and cash equivalents (asbc) 13,142,102,021 (23,001,985,182)

Effects of exchange rate changes on cash and cash equivalent 705,133,128 3596261815

Cash and cash equivalents at beginning year 2055699270 _ 47958422637

Cash and cash equivalents at end of year* —ti30834 41 28552699270,

*Closing cash and cash equivalents .,

Cash i band - 2512157635 | | mi

Balance with Rangladesh Bank and its agent bank(s) 11,756,490.714 1

Halance with other banks & financial institutions ﬂmﬂﬁ| 14046,409.063 |

atcall on short notice 400,000,000 | 280,000,000 !
nd

e e

. 46 27.81 (11.43)

Operating Cash Flows Per Share [NOCFPS)

¥ Secretary
g

* - CEOU S

E’a‘rﬂ.m::.
Exacu
Chial F-mnnc,lnl Uleu.r

so President &
che Dhaka'

nl-"h'm FCA i { :

MNasimul Baten

4 Annexures & to L form an integral part of these consolidated financial statoments.
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Chartered Accountaun
Dhaka Bank PLC.
Balance Sheet
As at 31 December 2023
31.12.2023 31.12.2022
Taka Taka
PROPERTY AND ASSETS
Cash 3 13420667807
Cash in hand (Including foreign currencies) 3.1 2512,037,635 3,028309.777
Balance with Bangladesh Bank and its agent bank(s) 32 | 11756490714 || 10392358030 |
{Including forelgn currencles)
Balance with other banks and financial institutions 4 27691837152 51
In Bangladesh 41 19,128,807,492 | 11181,041,115 1
Outside Bangladesh 42 | BS63029660 || 3520969936 |
Maoney at call on short notice 5 400,000,000 280,000,000
lnvestments 6 _ S08BB6481,131 53369835960
Government 61 | 42,660,199.827 44,012,496595 |
Others 6 | wJ 9357339365
Loans, advances and lease/investments 7 W %&zgg
Loans, cash credits, overdralts et finvestments 71 HMW | 862,924,118
Bills purchased and discounted 8 1822834311
Fixed assets including premises, furniture and fixtures Y 8,561,572,932 8,941,524,752
Other assets 10 20,610,223,185 16,156,425,152
Non-banking assets 11 33,350,000
Total Assets —3ZEEI9199155 _ S46SS6AST
LIABILITIES AND CAPITAL
Liabilities

Borrowings from other banks, inancial Institutions and agents 12

Deposits and other accounty
Current accounts and other accounts
Bills payable

Savings bank deposits

Term deposits

=5 HZI Gfl’lcq Dhaka”r

Khan, FCA

09 8 7 Sahabuy e .O,;;Z”umm
5] car

bakertilly DS LABGE S UNTXE

T WS L :
Head Offica, Dhaka.

09 JUN 9074
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14

Managing Director & CEO
DBH Finance PLC.

23,473.817,095 35,385,067,024

-H.HB,HE.‘I'S,S
uimi 2401706309

W |1 lﬂ.ﬂ'ﬁw 19
| 203622199953 ||  167,179,220175 |

4,000,000,000 5,020.000,000
47,299,837.336 41,951,115,760

__356,852,08,676_ __325,763,508,342

.__.!LWHF'_L 4 A

[ m.nu.m:nz 9.496.247,530
54. 719,666

L___A.ELEZ&LJ 1,725490,083

__378539,199,155 __3¥6,SSEAITISL
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312.2023 3122022
Notes
Taka Tuka
OFF-BALANCE SHEET ITEMS
Contingent liabilitles 21 _ 169,316,263372
Irrevocable letters of credit 24768423842
Letters of guarantee | | 44 887,153,787
Bills for collection - 18378644376 = 15505026211
Other contingent Habilities . L 14664438227
Other commitments = e
Documentary credits and short term trade-related transactions = |

Undrawn note issuance and revolving underwriting facilities -
Undrawn formal standby facilities, credit lines and other commitments

L_ -

Total Off-Balance Sheet items including contingent liabilities __198,111,406025

The notes from 1 to 50 and Annexures A to L form an Integral part of these financlal statements.

v R Qi sl A% fon

This is the Balance Sheet referred to in our separate report of even date.

Dhaka, Signed for and on hehalf ol
28 April 2024 ACNABIN

Accountants

Md. 12 FCA

ICAB Enroliment No. 787

DVC:2404280787A5986120

Sahabub ' Khan, FCA” w AKMS
Exoculive \jte Prosidont & B awa'
Chial Financial Officer asimul Baten mﬂ“‘ﬂﬂﬂiﬂ
mﬂw Managing Direcror & CEQ DA BV T
Haad '-\_-J‘Th.i.l'.._ Dhaka. L DBH FiDEIN;E Fl c PLC.
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Dhaka Bank PLC.
Profis & Loss Account
Fur the year ended 31 December 2023

Interest income,/profit on investments
Interext/profit puid on deposits and borrowings etc.
Met int#rest income

Ivestment income

Commission. rachange and brokerage
(ther operaling Income

FRE BR i

Total aperating income (a)
Salary and allowances
Rent, taxes, insurance. electricity erc

Legal eipences
Pustage, stamps, lelecommunibcation et

§

§

g

. F
FurEEEEESY

48BY

; — 5576206416
Profit before provision and taxes (¢ = (a-b]) B.151.544,837 6,895,347.657
Provision against loans and advances f IRT000T82 || L1T4074774 |
Provision againg good borrawer | (28,133,697} £ |
(Hher provisions 1 17 el
Totul providon (&) : — EY99BUITTT
Total Profit before taxes [c-d) 955 3895454880
Ueferred tax 158 (9,942,145) (85.673,014)
Net Prafit after Taxation —lTILEAREA0 1659042961
Frofit available for distribation
' 1.725,490,083 |
RS o8
569,774,852 _[ 409,583,343
Dividends L139,549.704 | 1.139.549.704 |
Covspaen felividend an perpetual bond 142,500,000
Surplus in profit and Joas account
—LEELIC0
Earning per share (EPS) 80 1L.72 165

Tatal operating expenses (h)

Provision for diminution bn value of Investmanis

Provision for Taxation - 1%

i —heraas s
Surplus in profit and loas account from previous year 19

Start-up tund 17316486 uﬂuamw
The aotre from | 1o 50 and Annexures A (o L form sn integral part of these finsncial statements.

ICAB Enroflment No. 787

5986120

; DVC:2404280787
= M A/

Exocullyn Tioo Prosident & NESimul Baten

“plaf Financiai Olficer A :

Ci SASCAEYAINTIT Managing Director &gﬂﬂ
Head Office, Dhaka. DBH Finanee PLC.
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Dhaka Bank PLC.
Cash Flow Statement
For the year ended 31 December 2023
2023 022
—_ Tala Taka

Cash flows from operating activities P :

Interest/Profit receipts in cash 24.665,195.099 | 19.553,610,930
Interest/Profit payments (14.785,146.431) (12,703,612,851)
Dividend receipts 229,055,965 201,655,008
Recovery of loans previously written off 113297845 | 85,221,768
Fee and commission receipts in cash 2316021400 | | 2043325994
Coals puymanis v smnplagpes (3283304860) | (1233560,546)
Cash payments to suppliers (423.568.853) | (335.327.809)
Income taxes paid (2.805,148.410) | (2,191,930,935)
Receipts from other operating activities 41 496322639 451732501
Payments for other operating activities 42 | [(2200514323) | (1933271.922)
Operating profit before changes In operating assets & liabilities (1) 4322210071 _ 1938022128
Increase/Decrease in operating assets and labilities:
Sale/(Purchase) of trading securitics 200,364,622 | | (2974.027,893)
Loans and advances 1o customers (16,501,457, !?T]l (24,227,104,736)
Ocher assets 4 (1601,680,607) | (46,090,105)
Depasits from other banks 3.363,208,129 | (5.199.303.686)
Beposits from customers 35.288.740,558 | 18,209.260,798
Other liabilities aceount of customers 203,242,793 | 246,107 494
Other liabilities | -.-_._M
Cash flows from /(used in) operating assets and lNabilitles (11) wm
Net cash llow from /(used In) operating activities ()= (1+1i) — 27998295920 _ (11479,259,495)
Cash flows from investing activities
Proceeds from sale of securities I 556,108.214
Payment for purchase of securities (Uﬂ!HI.S!S] (L244.473,380)
Purchase of property. plant & equipment 1 ?I.!H.Sﬂ] [226380,451)
Sale of property, plant & equipment 719,890 | 704,549
Non-banking assets (33.350,000); | .
Purchase fsale of subsidiary * .
Net cash used in investing activities (b) —(1,102357,724) ___ (914,047,068)
Cash lows from financing activities B e T
Barrowing from other banks (11911.269,929) {9,180,103,80)
Recelpts from lssuance of Perpetual band 580,000,000 1420.000.000
Payments for redemption of non convertible subordinated bond (1,600,000,000) (1.600,000.000)
Coupon/dividend paid on perpetual bonds {142,500,000) * ]
Dividends paid (569.774852) {1,139.549,704)
Net cash used in financing activities (c) : —[10,499,653,506)
Net increase/ (decrease) in cazh and cash equivalents (a+b+c) 13,252,393,415 (22,892,960,069)
Elfects of exchange rate changes on cash and cash equivalent 705,133,128 3596,261815
Cash and cash equivalents at beginning year — 18406101258 47702799512
Cash and cash equivalents at end of year* —AZ363,627801 _ 76,406,101,258
*Closing cash and cash equivalents s '
Cash in Hand { 2512,037.635 | | 3028309.777
Halance with Bangladesh Bank and its ageat bank(s) | 1L756490.714 || 10,392358,030
Balance with other banks & Financial Institutions ; 7,691, 837,152 | | 14,702,011,051 |
Haney at call on short notice 400,000,000 280,000,000 |
Prize Band ' 62,300 | | 3422400

! —28,806,101,258

Dperating Cash Flows Per Share (NOCFPS) 6 2781 (11.40)

Sahabub A Khan, FCA"
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i netes from 1 to 50 and Annexures A to L form an integral part of these financial statements.
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Dhaka Bank PLC and its Subsidiaries
Notes to the Financlal Statements
As at and for the year endad 31 December 2023

L Reporting entity - The Bank and its activities
11 Legal status and nature of the entity

muknhniUmlndFﬂnhnﬂw:wpgﬂdhhMulmuthﬁmnmmImunurtlu
cummlsmlmﬂmmwﬂmuﬂmIlﬁ.ﬂ-hnkmtrpnﬂtluwﬂﬂsm:nﬁ
November 1999 and its shares are listed with both the Stock Exchanges (Dhala Stock Exchange Ltd. and Chivtagong Stock
Exchange Ltd.) of Bangladesh. Currently, it has 114 branches all aver Bangladesh which Includes 71 urban and 43 rurl
branches, two Offshore Banking Unlis at DEPZ & CEPZ, 3 SME Service Centers and 29 sub branches. Out of the above. 2
branches of the Bank are run under lslamic Shariah, with a work method substantially different from conventional
branches The Bank has twe subsidiary companies i the name of Dhaka Bank Securities Limited and Dhaka Bank Investment
Limited The Bank has been holding 99.99% shares of Dhaka Bank Securities Limited (which has 6 branches in Dhaka,
mlwwmlmmm-wmm.mmw-wmmm

Dhaka Bank Foundation, eperating since 28 July 2004. Dhaka Bank Limited renamed to Dhaka Bank PLL in effect from 09
November 2023,

The registered office of the Bank is at Plot: CWS [C)-10, Bir Uttam A. K. Khandaker Road, Gulchan-1, Dhaks-1212, Bangladesh.

The consolidated financial statements of the Bank as at and lor the year ended 31 December 2023 comprise the Bank and its
subsidiaries (collectively the ‘Group’ and individually ‘Group entities’).

12 Principal activities of the Bank

The principal activities of the Bank are to provide wide array of Anancial products (loans and deposits) and services that
includes all kinds of conventional and Islamic banking services (o its customers. It offers corporate banking retail banking
trade services, cash management, treasury, SME, retail, custodial and clearing secvices to its customers. These activities are
conducted through its branches; SME service centres, sub branches, lslamic windows and vibrant ahernalive delivery
channels (ATM booths, Internet banking) In Bangladesh. The Bank also pruvides off-shore banking services through its
Offshare Ranking Units (OBU) and islami banking services through its Islamic Banking branches.

13 Offshore banking

Offshare Banking Unit (OBU) is a separate business unit of the Bank, operates its business through a separate counter a3
governed under the rules and guidelines of Bangiadesh Bank and a Policy for Offsbore Banking Operation lssued by
Bangladesh Bank through BRPD circular no. 02, dated 25 February 2019 and BRPD circular letter no. 09 dated 27 May 2019, 1t
MM{NMM&IW}:&WW“MMWMWMM
person/institution not resident ln Bangladesh and Type-A [wholly foreign owned) units in EPZs in Bangladesh. It also gives
long term finance to (ndustrial units outside EPZs and Type:B and Type-C Industrial units within the EPZs subject W
mwmmmmnmmdeWM£mm
Bangladesh Bank Desides, this unit provides bill discounting/financing facilities accepted by Authorised Dealer (AD) in
mmwmwluwmwmmgﬂmmmmummum
DmﬂMﬁMMWEMMUﬂm vide letter o, GRPD (PJ744(92)/2005-2181
dated 18 June 2005 and CEPZ Offshors Banking Unit permission vide letter no. BRPD (P-3)744(92)/2017-123 dated 05
|mm17,mmmmmipmmmm-mm&w 10 May 2006 and CEPZ
Offshore Banking Unit with effect from 12 February 2017, Separate financial statements of Offishore Banking Units are shown
in Anpexure-).

1.4 Islamic banking

mmmwmmmmmuummwmmwnmmhmmmm
formed at Head Office to manitor and comply with the rules of Islamic Shariah and other Regulatory bodies. Separate finenclal
walmmm.umnmlmmwm

SME gervice center

The main functions of SME Servics Centars are to render services only for receiving application, disbursement. monitoring
and recavery of SME/retail loans. They also serve the customers for opening of account, payments of forelgn remitlance etc.

A epmpany Secretary
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L& Sub-branches

As per BAPD Clreular No. 28 dated 27 December 2018, the Central Bank allowed all schedule banks for expanding its banking
husiness In Dangladesh and providing banking services to the disadvantaged/rural peaple by providing extended financlal
services through opening of sub-branches. The sub-branches are meant to operate within the limited expenditure under the
supervision of a nearby full-fiedged brarch of the bank. Sub-branches are functioning as 3 new dimension to the banking
sector of Bangladesh at minimum cost with the same services/transactions just like any operational branch except foreign
exchange transactions. In addition, irapsactions of the sub-branches are reflected on the balance sheet of the
attached /mother branches. A Bank has 1o take permission from Bangladesh Bank for opening each sub-branch. Dhaka Bank
PLL. has already opened 29 sub-branches and will expand its netwark in days to come.

LY Central Processing Center (CPC)

Dhaka Bank PLC. has establishod the Central Processing Center {CPC) for trade and credit operations. The center maintains
its accounting records in the general ledger of the respective branchies, The import/export refated processing and credit
operations are centrally controfled and monitored by the CPC for efficient and effective decision-making and reduction of
cost.

1.8 Custodian service

The Hank abtained permission to work as a security custodian from Uangladesh Securities and Exchange Commission vide its
certificate no. SC-09/2006 dated 18 May 2006 under the Securities and Exchange Commission (Securities Custodial Service)
Rules 2003,

L9 Subsidiaries of the Bank

The Bank has two subsidiaries. These are Dhaka Bank Securities Limited and Dhalka Bank Investment Limited. Details of the
subsidiaries have been presented in note e, 1.59.1 0 1.9.2

1.9.0  Dhaka Bank Securities Limited (Former DBL Securities Limited)

As per decision of the 153rd meeting of the Board of Directors of Dhaka Bank PLC., a separate subsidiary company in the name
MDHMH&W“WUGWH“MWH‘MMWHWWW
Division of the Bank The Board of Directors of Dhaka Bank PLC. in its 208th meeting renamed the subsidiary Company as
“Dhaka Bank Securities Limited” [nstead of “DBL Securitles Limited”. Dhaka Bank PLC subzeribed The 149,999,990 divided into
14,999,999 shares €Tk 10 cach with 99.99% of cortribution to equity participation. Further, Tk 1.350,000,000 were injected
by Dhaka Bank PLC as fresh capital during the year 2011. 05 (five) new Directors were inducted in the Board of Dhaka Bank
Securities Limited by transferring 05 (five) share certificates @Tik 10.00 sach of Dhaka Bank Securities Limited held by Dhalka
Bank PLC. Now, the total number of shareholding in Dhaka Bank Securities Limited ls 210,792,274 shares after considering the
stock dividend (ssued from 2011 to 2022,

The financial statemients; audited by ACNABIN, Chartered Accountants, have been enclosed in Annexure K
1.9.2  Dhaka Bank Investment Limlted

As per approval of the Board of Directors of Dhaka Bank PLC. In (ts 190th meeting a separate subsidiary Company in the name
and style of “Dhaka Bank Investment Limited* was formed with Autharized Capital of T 2,000,000,000 and Paid-up Capital of
Th 250,000,000, amangst ather, ta condoct Merchant Banking Activities, (o 3ct as lssue Manager, Securities Management and
Hrokerage, Custodian Service, Investment and Asse: Management, Portfolio Management, Capital Market operation etr. Dhaka
Hank FLC. subscribed Th 249,999,940 divided Into 24,999,994 shares @Tk10 each with 99.99% of contribution to equity
participation.

The financial statements, audited by ACNABIN, Chartered Accountants, have been enclosed in Annexure L

- B Consolidated and separate financial statements

of Damestic
The upmﬂmﬁﬂmﬂthhﬂuuudhm#mﬂdnm:uﬂmm
Banking Unit (main operaticns) and Offshore Bapking Unit (OBU), and the consolidated financial statements of the Group
mpﬁﬂmdﬁ“‘@ﬂmﬁ!ﬂnmwmuwwmmmﬁ
principal business activities of the Bank and its subsidiaries during the Ainancial year. A summary of accounting principles
MﬂmmmwwwmmdLumﬂmﬂuhmﬂmdum

A mﬂmmmﬂmm-uwnimﬁm

-al Damestic
separate financial statements of the Bank a3 at and for the year ended 31 December 2023 comprize thase
Banking Unit (Main mm:-ummuummm-mwuuummammﬁ
mwmmﬂ'mmwM]ﬂhWMmmwwu&uum
prircipal business sctivities of the Bank and the subsidiaries during the Ananclal year,
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mmmmuﬂhh&wmﬂhwﬂnmﬂl?ﬁﬂ%“ﬂhﬂhuﬂmﬂm
Bark Company Act, 1991 [amended upto date), the rules and regulations issued by Bangladesh Bank the Companles Act,
1954, The Securlties and Exchange Ordinance, 1969, Bangladesh Securities and Exchange Commission Act, 1993, Bangladesh
mwmmwﬂ:m}mmmmmmmmmm and
wmmmzmjmmmm'wwmm-nummmmm
Chittagong Stock Exchange Lid. (CSE) and Central Depository Bangladesh Ld. (CDBL) and Financial Reporting Act, 2015, In
mwwﬂmmmmmm.mlmemmmmﬂmmw
Bungladesh Bank differ with those of IFRSs {including LASs), the requirements of the Bank Company Act, 1991 (amended upto
date), and provisions and circulars issued by Bangladesh Bank shall prevail Material departures from the requirements of
IFRS are mentioned In [ vo xvil.

tn addition to foregoing directives and standards, the operation of Islamic Banking branches are accounted for as per
Financial Accounting Standards (ssued by the Atcounting and Auditing Organization for Islamlc Financial Institutions,
Bakrain, and BRPD circular no. 15, dated 09 November 2009. A separate balance shert profit and joss account and a
statement of profit paid on depasits are thown in Annxure-i(1) and Annexure-1{2) and the figures appearing in the annexure
have been Incorporated {n the related heads of these financial statements as recommended by the Central Shariah Board for
Isbamic Banks in Bangladesh.

] Fresentation of inandal statements

IFRS: As per [AS 1, 2 complete set of finandal statements comprises a stutement of financial position, a statement of profit
and loss and other comprehensive income, a statement of changes in equity, @ statement of cash flaws, notes comprising 2
summary of significant accounting policies and other explanalory information and comparative information. IAS 1 has alto
stated the entity to disclose avvets and labilities under current and non-current classification separately in its statement of
financial position.

Bangladesh Bank: The presentation of these financial statements In prescribed furmat (ie. balance sheet, profit and loss
account, cash flow statement, statement of changes I equity, liquidity statement) and certain disclosures therein are guided
by the First Schedule {section-38) of the Bank Company Act, 1991 (amended upto date), and amendment thereon and BRPD
circular no, 14 dated 25 June 2003 and subsequent guidelines of Bangladesh Bank In the prescribed format there is no option
to present assets and liabilities under curreat and noa-current dassification.

] Investment in shares, mulual fund and other securities

:Fﬂthmmuumﬂlmtwﬂnlwﬂhrﬁmhmwmwlm“
WMmmm{mmmmumummmhmmmummu
mumummmmm:wpﬁwu-mu*wmmwmwmr
wm‘“q“hhﬂrmwmwwmwﬁﬂ}lhwh
taken to profit & loss account or other comprehensive income respectively.

Bangladesh Bank: As per BRPD circular neo. ud-mgnpmmmmmmmuummmm
on the basis of year-end mwummmmﬂﬂhmmﬁmmﬂmm
is made for any loss arising from dimingtion in value of investments (partfolio baris); otherwiss investments are recognised at
costs

lr) Revalustion gain floss on government securities

m:ummmmmmmmuymmwmmmmmmuw
mmmmﬂﬁmﬁwmmhmz*mmmrwmmm
Profit or Loss (FVTPL)" or “Falr Value through Other Comprehensive Income (FVOCI)". Bonds designated as Amortised Cost
are measured at amortised cost method and interést income is recognised through profit and loss sccount. Any changes in fair
mamwumumummwmmwhmmﬂmmn
FYOC! is recognised in other reserve as a part of equity.

A:plrnqmmuﬂmthﬂumhmmﬂ‘ﬁkhhwm«m[ﬂﬂWw‘ﬁ#'b'llue
wmwmmzmmuwmﬂmhmumahuum
reserve as a part of equity respectively.

S 1

ahabubifam Khan, FCA™
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iv) Repa and reverse repo transactions

IFRS: As per IFRS 9 when an entity sells a financial asset and simultaneously enters (nto an agreement t repurchase the
asset (or & similar asset) at a fixed price on a future date (repo), the arrangement Iy treated as  loan and the undedlying asset
continues to be recognised @t amartised cost in the entity’s fnancial statements. The difference between selling price and
uﬂmwmumnwwmmﬂmwmwumdmmcm
repa).

Bangladesh Bank: As per Department of Off-Site Supervision (DOS) Clreular letter no, 06 dated 15 July 2010 and subsequent
clarification In NOS circular no, 02 dated 23 January 2013, when a bank sells a (inancial asset and simultaneously enters [nto
an agreement to repurchase the asset (or 2 similar assel) at a fixed price on a fulure date (repo or stock lending), the
arrangement [s accounted for as a normal sales transaction and the fnancial asset ts derecognised in the seller’s book and
recognized in the buyer's book.

¥) Provision on loans and advances

IFRS: As per IFRS 9 an entity shall recognise an impairment allowance on loans and advances based on expected credit losses.
At each reporting date, an eatity shall measure the impairment allowance for loans ard advances at an amount equal to the
lifetime expected credit losses If the credit risk un these loans and advances has increased significandy since initial recognition
whether assessed on an individual or collective basis considering all reasonable information, including that which is forward-
looking, For those loans and advances for which the credit risk has not increased significantly since initial recognition, at cach
reparting date, an entity shall measure the impuirnent allowance at an amount equal to 12 months expected credit lusses that
may result from default events on such loans and advances that are possible within 12 months after reporting date.

Bangladesh Bank: Interest is culculated on a daily basis in product level, but charged or capitalized vn quarterly hasis.
Interests due against classified loans (up to Doubitful) are usually keeping In Interest suspense account as per Bangladesh Bank
guidelines, and such interest is not accounted for tncome realization, untl the same s recovered from barrowers. Interest (s
not charged on Bad)f Loss Inans, as per guidellnes of Bangladesh Bank.

Provision for Loans and Advances s made on the basis of year end review by the Management and of Instructions contained in
Bangladesh Bank BRPD Circalar No. 14 dated 23,09.2012, BRPD Circular No, 19 dated 27.12.2012, BRPD Circular No. 05 dated
29.05.2013, BRPD Circular No. 16 dated 18.11.2014, BRPD Clrcular No. 08 dated 02.082015, BRPFD Circular No- 12 dated
20,08.2017, BRPD Circular No- 15 dated 27.09.2017, b Circular No. 03 dated 21.04201%, BRPD Circular No- 16 dated
21.07.2020, BRPD Circular No. 17 doted 26.12.2020, Circular Letter Mo-52 dated 21.10.2020, BRPD Circular No. 19
daled 25.08.2021, and BRPD Circular No. 14 dated 22.06.2022, BRFD Circular No. 16 dated 18.07.2022, BRPD Circular Letter
No. 33 dated 03.08.2022, BRPD Circular Letter No. 51 dated 18.12.2022, BRPD Circular Letter No. 53 dated 22.12.2022, BRPD
Circular Letter No. 03 dated 02.02.2023, BRPD Cireular No. 06 dated 25.04.2022 BRPD Circular No. 11 dated 20.062023 &
BRPD Circular No. 21 dated 20.06.2023,

vi] Recognition of Intérest In suspense

IFRS: Loans and advances to customers are generully classified st amortised cost as per |FRS % and interest income is
mmw“'mmmmmerﬂm“mh-mﬂhmmllwm
Mrmwﬂtmmmrﬂmmmmmumwmdmuthm
and advances.

Bangladesh Bank: As per BRPD circolar no. 14 dated 23 September 2012, once a laan is classified a5 impaired. imterest on
such lpans are not allowsd to be recognised as income rather the corresponding amount needs to be credited toan interest in
suspense account which is presented a5 a Uabllity in the balance sheet.

vil) Other camprehensive lncome

MMwMIMtﬂmmmmﬂﬂhimﬂw.mHMMﬂfﬂm
Comprehensive Income are to be included in a Single Comprehensive Income (SC1) statement.

mmmwmwwmwm“mwmﬂmuhmum
mummiwmmwmmwmmmwmmm
MﬁmﬂMWNmMuHWMIM.WHmM}mM
mmmtmm:mhmmﬁmmmm.uumﬂmrw.wmm
the statements of changes in equity.

Financial instruments - presentation and disclosure

Inmﬂmmndﬂuﬂhukmmmmmmﬂm Ingiruments dilferently from
mmmwm#.ummmmHanmmwdm1 and IAS 32 cannot be made in the
financial staiernen

. « = e n
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ix)

x)

xf)

xl)

=i}

xiv)

uv)

b

ny S

Finaneial guarantees

IFRS: As per IFRS 9, financial guarantees are contracts that require the [ssuer 1o make specified payments to reimburse the
holder for a loss it incurs because a specified debtors fails 10 make payment when due in accordance with the original or
madified terms of a debt instrument. Financial guarantee labilities are recognised initially at thelr falr value plus transuction
costs that are directly attributable to the issue of the financlal liabilities. The financial guarantees are subsequently mensured
ut the higher of the amount of loss allownance for expected credit losses as per impalrment requirement and the amount
initially recugnised less, income recognised in accordance with the principles of IFRS 15. Financial guarantees are included
within sther liahilities.

Bangladesh Bank: As per BRPD circular no. 14 dated 25 2003, financial gusrantees such as letter of credit and letter of
guarantee will be treated as off-balance sheet items. No ty is recognised for the guarantee except the cash margin. As per
BRPD circular ne. 1 dated 03 January 2018 and subsequent BRPD circular no. 06 dated 25 April 2023, the Bank is required to
malntain provision against gross off-balance sheet exposures.

Cash and cash equivalents
IFRS: Caxh and cash equivalent items should be reported as cash (tem as per [AS 7.

Bangladesh Bank: Some highly liquid assets such as money at call on short netice; T-bills/T-bonds, prize bonds are not
prescribed (o be shown as cash and cash equivalents rather shown as face item in the balance sheet However, in the cash flow
statement, money at call and short notice and prize bonds are shown as cash and cash squivalents besides cash in hand,
balance with BB and other banks.

Mon-banking asset

IFRS: No indication of non-banking astet (s found in any IFRS.

Bangladesh Bank: As per BRPD circular no. 14 dated 25 June 2003, there is a separute balance sheet item named non-banking

assets existed in the standard format. As per BRPD dircular no. 22 dated 20 September 2021, there is separate guideline for
accounting for Non-banking asset.

Cash Dow statement

IFRS: Cash flow statement can be prepared cither direct method or indirect method as per IAS 7. The presentation is selected
to present these cash flows in a manner that is most apprapriate for the business or industry. The method selected is applied
consistently.

Bangladesh Bank: As per BRPD crcular no 14 dated 25 June 2003, cash flow statement has been prepared following a
mixture of direct and indirect methods.

Balance with Bangladesh Bank: (Cash Reserve Ratio-CRR)

IFRS: CRR maintained with Bangladesh Bank should be treatod as other asset as it is nol available for use in day to day
operations as per LAS 7.
mmmmmwmwﬂhmummqﬁmm

Presentation of intangihle asset

IFRS: Intangible assel must be identified and recognised, and the disclosure miust be gheen as per 1AS 38.
Bangladesh Bank: There is no requirement for regulation of intangible assets tn BRID circular no. 14 dated 25 [une 2003
Off-balance sheet items

mmuummmdmmmmhwwmm
Bangladesh Bank: up-rmndmhrmumummwmimm[umdmmnr
mm}mhmmﬂrmﬁhdﬂnmm

Disclasure of appropriation of profit

1FRS: There is no Wh“WﬂMhhhﬂmdmm

Bangladesh Bank; As per BRPD circular na. 14 dated 25 June 2003, an appropriation of profit should be disclosed in the face
ol profit and loss account.

Loans, advances and lease /investments net of provision

IFRS: Loans and advances/investments should be presented pet ol provisions.

Bangladesh Bank: As per BRI'D circular no. 14dndnm2ﬂﬂ.m=nhmﬁm“m
separately as liability and cannot be netted off against loans and advances.

ecratary
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2 Raxis of measurement

The financial statements of the Group have been prepared on historical cost basis except for the following:
Government Treasury Bills and Bonds designated as ‘Held for Tradiog (HFT)' are presented at value using mark 1o
market concept with gain crediting to revaluation reserve; and
Government Treasury Bills and Bonds designated as "Held to Maturity (HTM] are carried at amortised cost.
3 Golng concern
The accompanying financlal statements have been prepared on a going concern assumption that the Bank will continue |n
uperation over the foresceable future, The Rank has nelther any inteation nor any legal or regulatory compulsion to liquidate
or curtail materially the scale of any of ts aperations. Key fAnancial parameters [including liquidity, profitability, asset
quality, provision sulliciency and capital adequacy) of the Bank continued to demonstrute a healthy trend for a couple of
mmmummmum_m_m_nqumwmqwm-wmm
are shown in note 2.32. Besides, the management is not aware of any other material uncertainties may cast significant
doabt upon the Bank's ability to continue 25 a going concern.

24 Functlonal and presentation currency

These financial statements are presented in Bangladeshi Taka [Taka/Tk) which is the Bank's functional currency. Except as
otherwise Indicated, financial information presented in Taka has been rounded-off to the nearest integer.

5 Use of judgments and estimates

In preparing these consolidated financial statements in conformity with International Accounting Standards (1ASs) and
Intermational Financial Reporting Standards (IFRSs). management has required to make judgments, estimates and
assumptions that affect the application of bank’s accounting pelicies and the reported amounts of assets, labllities, income
and expenses. Acrual results may differ from these estimates.

The most critical estimates and judgments are applied to the following:

- Provision for loans and advances/investments- as explained in note 2.15.3;

- Employee benelit- as explained in note 2.23;

- Incoine tax- as explained in note 2.24;

- Deferred tax assets/liabilities- as explained in note 15.8; and

- Depreciation rates of deprecioble assets regard to nan-current assets- as stated in Annexure-D.

liowever, underlying assumptions on estimates are reviewed on a going concern basis and revisions thervon are recognised in
mmmMHMmmnimmﬂiﬁpuhmmﬁmuthd
the financial statements In accordance with the guidelines as prescribed by 1AS 37: “Provisions, Contingent Liohflities and
Contimgent Aszets”.

Provision

Provisions are liabilities that are uncertain in timing or amount. Provisions are recognised in the following situations:

- the enlity has o present (legal or constructive] obligation as a result of past events;

- probable out flow of resources to settle the ohiigation and the obligation can be measured reliably,

- it is more likely than not that outflow of resources will be required to settle the present obligation exists at the end of
reporting period.

Contingent Liability
nwhmunmmmmm@mmﬂmmﬂhmmwm
CCurTence of NON-0ccurTence of one or more uncertatn future events. A contingent lability arises when some, but not ail, of
the criterfa for recognizing a provision are met.
mnmmwm:pﬂmummwnMMuﬂHMMMMI
mnuwlubw.m,lfithpﬂlmmmﬁhtum:“lmmtﬂm
m:wummmhmmmm-&hﬂmwuwmum
end of the reporting period if the contingent liability is not remote.

Contingent Assels
AmmummmmmmmmMMﬂhmmwm

occurrence or non-occurrence of one oF miars uncertaln future events not wholly within the contrel of the Bntity. Contingent
‘R assets are never recognised rather they are disclased in the financial staterents when they arise.

Reporting period
The finandial year of the Company covers one calendar year from 01 Jancary 2023 to 31 December 2023.

dead6n ondinary shares is recognised as a lability and deducted from retained earnings when they are approved by
holders at the Annual | Meeting (AGM) of the Bank.
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8 Date of authorization

The Board of Directors in its 467th meeting has approved this nanclal statements for onward submission o the respective
regulatory authorities oo 28 April 2024,

.9 Cash flow statement
The cash flow statement has been prepared In accordunce with 1AS 7 as well as considering the requirements specified in
BRPD circular no. 14 dated 25 June 2003 issued by the Banking Regulation and Policy Department of Bangladesh Bank.

210 Statement of changes In aquity

mmmdwmwmwwwmwmmmm“uﬂnMd
changes in equity is prepared principally in accordance with IAS 1 “Presentation of Fingnciel Statements” and under the
guldelines of Bangladesh Bank's BRPD Circular no. 14 dated 25 june 2003.

211 Liguidity statement
The liquidity statement of assets and labilities as an the reporting date has been prepared on the following basis:

Particulars Basis
Cash, balance with other banks and Anancial nstitutons, |Stated maturity fobserved behavioural trend.
money at call and shart notice, ete.
|lvestments | Residual maturity term.
Repayment fmaturity schedule and behavioural trend (non-
Loan and advance finvestment : deicts)

242 Financial statements for Off-shore Banking Unit (OBU)

Reporting currency of Off-shore Banking Unit is US Dollar. However, foreign currency transactions are comverted into
mﬁnmﬁhmmmmmuduMdmuMmuwmn”ﬂu.MJW
mﬁmpmm.wm-bmuummmmwmmﬂmummﬂ
exchange as at 31 December 2023

213 Material accounting policies

The acrounting polities set out below have been applied consistently to all periods presented in these consolidated financial
statements of the group and those of the Bank have been applied consistently except otherwise instructed by Bangladesh Bank
nhwﬁmwﬂnr.ﬂrﬁnmﬁ#“hmmmhhmm"dmmwﬂw
conform to the current period's presentation.

Accounting policies of subsidiaries

The financial statements of subsidiaries [Dhaka Bank Securilies Limited and Dhaka Bank Investment Limited) which are
mmdmmmmmmmdmmnmmmmmmmﬂnndm
Bank (Parent) for transactions and other events in similar nature There is no significant restriction on the sbility of
:uhﬂllllr!uNMrMumwhhMﬂMHﬂMummmﬁmmmmdm
Bank have been Incorporated in Bangladesh.

2.13.1  Accounting policy for IFRS 16: Leases

Al inception of a contract, the Group assesses whether a contract is, or contains, a lease. A contract i, or contains, a lease if
the contract conveys the right to cantrol the use of an Identified asset for 8 period of time in exchange for consideration.

At commencement oF on maodification of a contract that contains a lease compunent, the Group allacates the consideration In
the contract to each lease companant on the basis of its relative stand-alone prices.
mmwmuﬂﬂw&w—uﬂ-hﬁmuﬂuﬁummmmmm:h
Mn-wudummwﬁu'ﬂ-wmﬂhhqm“hwhﬁmm:w
hefors the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the
ud-rtﬂ-pmnrummtummummuﬂ-khmunwwmm
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equipment. |n addition, the right-of-use asset Is periodically reduced by impalrment losses, if any, and adjusted for certain
remeasurements of the lease labilicy.

The lease lability is [nitially measured at the present value of the lease payments that are not pald at the commencement
date, discounted using the Interest rate implicit in the lease or, If that rate cannot be readily determined, the Group's
incremental borrowing rate. Generally, the Group uses its incremental borrowing rate as the discount rate.

The Group determines hts incremental borrowing rate by obtaining Interest rates from various external financing sources and
makes certain sdjustments to reflect the terms of the lease and type of the asset leased.

Lease payments included in the measurement of the lease Hability comprise the following:

- fixed payments, including in-substance fixed paymwents;

- variahle lease payments that depend on an Index or a rate, initially measured using the index or rate as at the

- amounts expected to be payable under a residual value guarantee; and

- the exercise price under a purchase option that the Group is reasonably certain to exercise, lease payments in an optional
reaewal period If the Group is cerain 0 exercise an extension option, and penalties for early termination of 3
lease unless the Grouwp ls reasonably not to terminate early.

The lease Hability is measured at amortised cost using the effective interest method. 1t is remeasured when there is a change
in future lease payments arising from a change In an [ndex or rate, if there is a change in the Group's estimate of the amount
expected to be payable under a residual value guarantee, if the Group changes its assessment of whether it will exercise a
purchase, extensian or termination option or if there is o revised in-substance fixed loase payment.

When the lease llabllity Is remeasured in this way, a corresponding adjustmant is made to the carrying amaunt of the right-of-
use asset, or is recorded in profit or loss il the carrying amount of the right-of-use asset has been reduced to zero.

2.13.2 Basis of consolidation
The ennsolidated Anancial statements include the financial statements of Dhaka Bank PLC. and those of its two subsidiaries

(Dhaka Bank Securities Limited and Dhaka Bank Investment Limited) prepared as at and for the perfod ended 31 December
2023 The consolidated financlal statements have been prepared (o accordance with IFRS 10 'Consolidated Financial

Statements
Mame of subsidiary | Ownership “'““rl “""'I" Status Regulator Year closing
Bangladesh Securithes and
Dihaka Bank Securities Limited | 99.99% 19-Jul-10 | Bangladesh |u|*l|fl| Exchange Commiezion | 31 December
Bangladesh Securities and
'“"“'“""'"""“""“ 9999% | et | Bangladesh ""‘""“’u' Exchange Commission | 31 December

21313 Non-controlling interest

The Group elects 1o measure any nor-controlling interests in the subsidiaries either:

® ot fair value; or

@  at their proportionate share of the acquired identifiable net assets, which are generally at fair value.
2.13.4 Transactions eliminated on consolldation

Immhﬂmﬂmmﬁwmmmmmmdmmhnmm
consolidated finuncial statements.

Z.14 Forelgn currency transactions

According 1o IAS 21 "The Effects of Changes n Foreign Exchange Rates”, transactions in forelgn currencies are secorded in the

rmmummummn&mﬂmmmmmm

- denominated in foreign currencies at the reporting date are translated into the functional currency at the spot exchange rate

f—\ at that date. Non-monetary assets and lisbilities denominated in forsign currencles that are measured at fir value are

retranslated into the functional currency at the spat exchange rate at the date that the fair value was determined. Non-

mmﬂlhﬁﬂﬁhm-wﬁhwﬂhﬂmhlmmmmmm
exchange rate at the date of the iransaction.

currency differences arising on translation are recognised in the profit & loss statement.
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215 Assets and basls of thelr valuation

2.15.1 Cash and cash equivalents

Cash and cash equivalents include cash in hand, balances with Hangladesh Bank and its agent banks, batance with other banks
and Snancial institutions, money at call on shart notice and prize bonds.

2.15.2 Investments

All lnvestments [ollier than government treasury securities) are inlthally recognised at cost including acquisition charges
assaciated with the mvestment. Premiums are amortised and discount accredited using the effective or historical yield
method. Accounting treatment of gavernment treasury bills and bonds (categorised as HFT and HTM) are made in sccordance
with Bangladesh Bank DOS Circutar letter no. 05 daved 26 May 2008 and subsequent clarifications DOS Circular letter no. 05
dated I8 january 2009,

Held o Maturity

Imvesunents which have ‘fixed or determinable payments’ and are intended to be held to maturity are classified as "Held 1o
Maturity'. These are measured at amoriised cost 3t each year end by taking into account any discount or premium in
acquisition. Any increase or decrease in value of such investments are booked under equity and in the prafit & loss statement
respectively.

Held for Trading

Investments cdassified in this category are acquired principally for the purpose of selling or repurchasing in shart trading or if
designared as such by the management After initial recognition, investments are mark to market weekly and any decrease in
the present value is recognised in the Profil & Loss Account and any increase is booked ta Revaluation Reserve Account as per
DOS Circular no. 05 dated 28 January 2009.

Investment in quoted shares
These securities are bought and held primarily for the purpose of selling them in future or held for dividend Income. These

are valued and reported at cost price as per Bangladesh Bank's guidelines. Booking of provision for investment in securities
are made as per DOS circular no. 1 dated 24 May 2023

lnvestment in ungquoted shares

Investment in unquoted shares are recognised at cost under cost method. Adjustment Is given fur any shortage of book value
over cast for determining the carrying amount of investment In unquoted shares.
Value of investiments has been shown as ander:

Measurement after
Investment Class initial Recognition fal ) Recording of changes
Government treasury Increase in value of such [nvestments Ls|
securities-Held to  Maturity Cost Amortised cost booked to equity, decrease to profit &
e m Profit & Loss Account. gaio to
|Genvernment ireasury| to
securities-Held for Trading s il il Revaluation Reserve.
Uebenture/Bond Face value Facevalue _ |None
Loss (net off galn] to profit & loss

[Said (metng* - o fsccount but no unrealised gain booking

of costor Net |Loss & loss account but no|
Shares (Unquoted)* Cost l'"“l . mll N
Prize bond Cost Cost Kone
* Provision for shares against unrealised loss [net off gain) has been taken into aceount according to DOS cireular no. 4 dated
24 May 2023 of Bangladesh Bank.
Investment In Subsidiaries

Investments in subsidiaries are accounted for under the cost method of accounting |nmw:umdnmm.?
accordance with IAS 27 ‘Consolidated and Separile Financial Statements’ and IFRS 10 “Consolidated Financial Statements
Imﬂmﬂlmmw[ﬂw}hhnﬁmnﬁHMuHMWn{man
Asters”,

2.15.3 Loans and advances/investments and provision on loans and advances flavestments

1 Loans and advances of conventional hanking/investments of Islamic Banking branches are non-derivative financial
g mmnmnrmmummwnmmwwuunuu-umﬂmm
normal course of business.

b)  Bangladesh Bank: Interest is calculated on a daily basis in product level, but charged or capitalized on quarterly basis.
msuhm%“{wumﬂmmwbmﬁwmuwlm
mmmMuﬁlmhmmﬂhm:mmm“hmﬂmm
unumrpdnnhdnmh—l.unw?lwm
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Provision jor Loans and Advances i3 made on the basis of year end review by the Management and of instructions
contained in Bangladesh Bank BRPD Circular Mo, 14 dated 23.09.2012, BRPD Circular No. 19 dated 27.12.2012, RAFD
Circolar No. 05 dated 29.05.2013, BRPD Circular No. 16 dated 18.11.2014, BRPD Circular No. 08 dated 02.08.2015, BRPD
Circular No- 12 dated 20.08.2017, BRPD Circular No- 15 dated 27.09.2017, BRPD Circulsr No, 03 dated 21.04.2019, BRPD
Circular No- 16 dated 21.07.2020, BRPD Circular No. 17 dated 28.12.2020, BRPD Circular Letter No-52 dated 21.10.2020,
BRPD Circular No. 19 dated 26.08.2021, and BRPD Circular No. 14 dated Z2.06.2022, BRPD Circular No. 16 dated
18.072022, BRPD Circular Letter No. 33 dated 03.08.2022, BRPD Circular Letter No, 51 dated 18.12.2022, RRPD Circular
Letter No. 53 dated 22.12.2022, BRPD Circular Letter No. 03 dated 02.02.2023, BRPD Circular No. 06 dated 25.04.2022,
BRPD Circular Mo, 11 dated 20,06.2023 & BRPD Clrcular No. 21 dated 20,06.2023,

A wotal provision of Tk 18,658,468,128 (Including ON-Balance Sheet Exposure) has been made during the year ended
31122023 which has been found to be adequate. The total volume of non-performing loan is Tk 9,340,623,044.15 as of
31.12.2023. The provisioning rates are given below:

T uc SMA ;m DF BL
1% 19 20% 50% 100%
% 2% 20% 50% 100%
% 2% 20% 50% 1009
1% 1% 20% 50% 1005
Modium Enterprises i35 :
R B e e =
(thers % 1% 1 20% 50% 100%

¢! Write off against classified Loans and Advances are considered to the extent that there Is no realistic prospect of
recovery and legal cases those were unseitled for more than five years as per guidelines of Bangladesh Bank.
However, write off appiication will not reduce the total claim against the borrower and detatled records of such written-
off accounts are generally maintained in a separate ledger.

2.154 Swmifloan

House building and car loan are provided to the permanent stalf at a subsidised rate. Criteria and detail of type wise stafl loan
are given below:

House bullding loan: A permaneot stalf completing 5 years (7 years for lateral staff] of service and all permanent staff from
SPD can avail house building loan subject to getting approval from Managing Director, CEO and recommended by the
corcerned divisional head.

I:trhll:#llmﬂhmnﬂmnﬂwhﬂﬂmuﬂﬂuwmmm.mm
recommended by the concerned divisional hesd.

2155 Fixed assels (property, plant and equipment]
Recognition and measurement
A:p«h!ln'rmphumm'mﬂﬂndmmmmmumhﬂmw
deprecation and accumuiated impairment losses, ifany. Land |s carried at cost.
Purchase of software that Is integral to the related equipment Is capitalised as part of that equipment.
cmin;asmmu-ummwhmdmwhﬁw;ummmm
necessary for it o be capable of operating in the [ntended manner.
mnﬂﬂmmmﬂnhmﬂmammmmudemthuwm[w
components) of flxed assets.
Thlﬂnurhtulhﬂilﬂnhﬁdhﬂﬂhﬂfﬂﬂlhmmlnwnﬁ_h-ﬂlpuﬂuﬂmm
amaunt of the ltem of fixed asset, and is recognised in other income /other expenses In profit & loss account.
Subsequent casts
The cost of replacing mwmuuﬂm#hﬂmhwhhmmﬂmlmﬂhkm
_— mmm@:mmmummﬂwmmmﬂmmmhmr-u.w.m
\ r.lrl'jﬁ‘ll'llmﬂlﬂﬂWMMHWMMﬂHMHﬁmﬂMMIHIWIH
the profit & loss account as incurred
Depreciation

reciathon ﬂmdlﬂﬂllnmﬂuﬁnwﬂﬂllkmmﬂwlﬂﬁm“humwm
mm:mﬂmmwuwmm-Murmmwm
mMm-nwwummwuhmmmmmmmm
current and comparative years ure as follows:
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2.15.6

2157

158

2159

16
11641

2.16.1.1

162

1163

i.16.4

— e

ce, Dhaka,

L

@ pakertitly

e el

Category ol assets

Land

Building & Renovation
Furniture and Axtures

Office Appliances & Equipment
Computer

Saftware

Motar Vehicle
Non-banking assets

Non-banking assets wers acquired by the eatity due to fuilure of borrowers to repay the loan in time taken against mortgaged
property. The Bank was awarded absolute ownership on few mortgaged properties (mostly land) through the verdict of
honourable court under section 33 (7] of the Artha Rin Adalat Ain, 2003, The value of the propertles has been recognised in
the financial statements as non-earning assets on the basis of lower of third party valustion report aad Banks own valuation
As per BRPD circular no. 22 dated 20 September 2021, there is separate guideline for accounting for Non-banking asset.

ﬁiiliiii

Pravisions for other assets

BRPD Circular no.14 (25 June 2001) and subsequent BRFD Circular no.04 (12 April 2022) requires provision on other assets
which are outstanding with certaln maturity. The Bank maintains provisions in line with this circular unless it assesses there
is o doubt of recovery on items of ather astets In which cise po provision Iy kept

Intanglble assels and its amortisation
intangible assets comprise separately identifiable intangible items arisng from the use of Flexcube Universal Banking System

MMMMMWMIMMIHWHMMMM|
definite useful life are amortised using the struight line method over its estimated useful economic life.

Reconcillation of inter-bank and Intra-branch account

Account with regard to Inter-bank (in Bangladesh and outside Bangladesh) arc reconciled regularly and there are no material
Mmmmem&me.WWHhmﬂwm
transactions on the reporting date are not matertal

Liabilities and basis of thelr valuation
Tier-1l Subardinated Bond

Tier-ll Subardinated Bond inchudes fund raised from several banks, financial institutions and cther organizations through
mmﬂ[m]mnmmmmmmmmnm}pmMﬁrhhmem
2018. Detalls are shown In note 14.

Perpetual Bond

mmmn:mmmm_mmanmmmmmﬂmm
Pumﬂmﬂ'mmdbuth_mrmdwﬁwm-hlhmmHBmMﬂnmh 14.

Borrowings from other banks, financial Institutions and agents

Wmmmm-mdmwmmmlﬂww
credit, SME and EDF Loan stc, (nterest-bearing borrowings against securities from Bangladesh Bank, call borrowing from
other banks and borrowing from other multilateral organisations. These items are brought to financlal statements at the gross
value of the outstanding balance. Detalls are shown In note 12,

Deposits and other accounts

Depesits and other acceunts include non interest-bearing current deposit redeemable at call, interest bearing on demand and
short-teem mwﬁmmmm“wmmm“muummmn
sutstanding balance. Details are shown in note 13.

Provision for llabilities

MmmJT,mmmdmuumﬂrMumﬂdem-HMMum:
mumurmmmhn:unuul.qf.mnun:uduuluhhmunhm:nmumﬂm
obligaton,

Provision for Dif-balance sheet exposure
mwnuu:mm.mmnm:mmmummmummmnm
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L1666 Provisions on mehhﬂlmw-mm

hmﬂ!www“mw&mummwww FEFD) circular
no. FEPD (FEMO) / 01/2005-677 dated 13 September 2005 Hmmwwr{rnmtdh;hm
mmmmwmmmmmmhhmm.mhwm
mhnl:lmmmﬁﬁmmﬂuhm“;.ﬁﬂuﬁvﬂmhﬂmmﬂlnmm

2167 Provision for rebate to good barrower
Previously commercial banks were required to maintaln provision of rebate smount (@10% of interest charged against loans

ta good borrowers) identified on the basis of prescribed guidelines stated In BRPD circular no. 06 dated 19 March 2015 and
BRPD circular Letter no. 03 dated 16 February 2016 for anward rebate to the recognised good borrowers. However,
wmmmw-mMMMuumummmnnmnﬁ
mmnmmmmm&mmumwmmmmmmmwm
was accounted for in the financlal statements.

2168  Other labilitles

mmmmmmumhmummmmmmw
payable, Interest suspense, accrued expenses, lease obligation etc. Other labilities are recognised In the balance sheet
according to the guidelines of Bangladesh Bank, lncome Tax Act, 2023 and internal policy of the Bank

17 Caplwal/Shareholders’ equity
2171  Authorised caplital

Authorised capital is the maximum amount of share capital that the Bank is authorised by its Memorandum and Articles of
Association to issue (allocate) among shareholders. This amount can be changed by shareholders* approval upon fulflment of
relevant provisions of the Companies Act, 1994. Part of the authorised capital usually remains unissued. The part of the
authorised capital already issued (o shareholders is referred to as the issued share capital of the Bank,

L.17.2  Pald up capital

mnmmnmmﬂmmuummmwmmwumm
Holders of ordinary shares are entitled to receive dividends as declared from time to dme and are entitled to vote at
shareholders’ meetings. In the event of a winding-up of the Bank, ordinary sharsholders rank after all other shareholders and
creditars and are fully entitied to any residual proceeds of liquidation.

2171  Statutory reserve

mmmmwmmmmumnﬂmmmm 1991 (amended
upte date) and amendment thereon such transfer shall continue unii! the reserve balance equals its pald up capital 1ogether
with the share premipm.

474  Revaluation reserve for government securities

Revaluation reserve for government securities arises from the revaluation of treasury bills, Bangladesh Bank hills and
treasury bonds (HFT and IITM) in aceardance with the DOS Clreular no. 5 dated 26 Muy 2008 and DOS(SR) 1153/120/2010
dated B December 2010,

2175 Capital mansgement
The Bank has a capital management process in place to measure, deploy and monitor its available capital and assess s
adequacy, This capital management process aims to achisve the following objectives:
®  Tocomply with the capital requirements set by the regulators;
®  Tosafeguard the Bank's ability to continue as & going concern so that it can continue to provide recurns for shareholders
and benefits for other stakeholders;
®  Tomainlain o strong capital base to support the developmaent of iis business.
Capital i« managed in accordance with the Board spproved Capital Planning. Sealor management develops the
capital strategy and oversee the capital management planning of the Bank. The Bank's finance, treasury and risk management
divisions are key participators in implementing the Rank's capital strategy and managing capital. Capital is managed using
both regulatory capital measures and (nternal matrix
18 Revenue recognition
2.18.1  Interest income
Interest an loans and advances is calculated on daily product basis. Based on product features, interest is sccrued or charged
to customers’ accaunts on manthly/quarterly basis.
In accordance with BRPD circular no. 14 dated 23 September 2012, a5 amended by BRPD circular No. 19 dated 27 December
ma-umumMum:num*MWquwmmmMm
credited to an “Interest Suspense Account” which Is included within “Other liabilities™. Interest from loans and advances
ceases tpbe accrued when they are classificd as bad /loss. It Is then kept In interest suspense in a memorandum account.
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2.18.2

z.18.3

z.184

.19
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.13
2.23.1
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) I 2 Vitte Kiaet

X At Financial Officar asimul Baten

! gﬁ%a]m'tilly - ?.—_’:t'!ﬁ'-’.'?‘-.f'-rc-"«* i lfr? Managing Directer & CEQ
W T haad Office, Dhaka DHH Fiﬂﬂl’l‘ﬁ'ﬁ PLC.

Profit on investment (Isiamic Banking)

Mark-up on investment is taken imo income account proportionately from profit receivable account. Overdue
charge/compensation on classified investments are transferred to profit suspense account instead of income account.

Investment Income

Income oA investments are recognised on accrual basis. Investment Income includes discount on treasury bills and Bangladesh
Hank bills, interest on treasury bonds and fixed deposit with other banks. Capital galn on investments in shares are also
included in investment income. Capital gain is recogrlsed when (U is realised.

Fees and commission income

The Bank earns commission and fee income from a diverse range of service provided to s customers. Commission and fee
income Is accounted for as follows:

income earned on the execution of a significant act is recognised as revenue when the act s completed:

- income earned from services provided s recugnised as revenue as the services are provided;
commission charged to customers on letters of credit and letters of guarantee are credited to income at the tme of
effecting the transactions.

Interest pald on subordinated bond, borrowing and ather depasits (Conventlonal banking]

Interest paid and other expenses are recognised on accrual basis,

Prolit shared on deposits (Islamic banking)

Profit shared to mudaraba deposits are recognised on accrual basis.

Dividend income

Dividend income is recognised when the right to receive Income Is established. Dividends are presented under investment
incwime.

Others
Forelgn exchange gain/ loss

mmmﬂmwmmmmmuuﬁ_ﬂm-ﬂMﬂ
non monetary items.
Employee benefits

Provident Fund

Provident Fund benefits are given to the permanent staff of the Bank in accordance with the registered Provident Fund rules.
The Commissioner of Income Tix, Taxes Zone-5, Dhaka, has approved the Provident Pund as a recognised fund effect on 01
July 1996. The Provident Fund is operated by a Board of Trustees consisting of 07 members of the Bank All confirmed
employees of the Bank are contributing 10% of their basic salary 3s subscription tw the Provident Fund The Bank also
contributes equal amount 1o the Provident Fund. Contributions made by the Bank are charged as expense and the Bank bears
no further liability. Interest earned from the Investments is credited to the members' account on yearly basis. By Law, the
Provident fund is duly audited by Mak & Co., Chartered Accountants,

Gratulty Fund

ﬁmdw!mdhndumﬂmwhnlﬂh-ummdmﬂhwmmmmhd
dmhwmmmu-mpmm_mmm.ﬂmmmmm;
wwaamﬂnmmuumwmmmnmummmﬂm
permanent eligible employees. A valuation of gratuity scheme Is regularly carried out by a professional Actuarial & Pension
MHISZWEMMMMMHMHMMmhMHWN 19
“Empiayee Banefits”, On continuing fund basis valuation, the Bank has been malntaining sdequate provision against gratuity
scheme. By Law, the Gratulty fund is duly sudited by Mak & Co., Chartered Accountants.

Superannuation fund

mmwahmhﬂmwﬂwhﬁmmmduﬂmumhuummm
mmm“mmnmmuwh.mwuhmmmmmmm
the National Beard of Revenue (NBR) with sffect from 01 January 2001. During the year 2021, Dhaka Bank PLC. had appolnted
mmﬂﬁ:hnhmﬁﬁmmmhﬂmﬂrﬂmwmlﬂudﬂtmmhhh
mmdummhrm-ﬂwm-ﬂMMmhMmfm as per
actuary report. By Law, the superannustion fund is duly audited by Mak & Co, Chartered Accountants.

mm,mmmmmmummuwmmwumMﬂ

inadivi mﬂmmmpmmmwm-ﬂhcuﬁmuﬂmmm
tribution to the Bank.

Sahabut han, FCA
AT Yite Prosident &
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Tax expense

Tax expense comprises current and deferred mx. Current tax and deferved tax are recognised in the profit & loss statement
except 1o the extent that it relates to ftems recognised directly in equity.

Corrent tax

Current tax is the expecied tax payable or receivable on the taxable income or loss for the year, using lax rates enacted or
ﬂhim;:hrmni at the reparting date, and any adjustment to tax payable in respect of previous years. Dietails are shown
nnole 15.7.

Deferred tax

Deferred tax is recognised In respect of temporary differences between the carrying amounts of assets and labiliues for
muwmmmmﬁHMnmmdmhmwhhm
temparary di nees:

®  temporary differences on the initial recognition of assets or Habitities in a transaction thot is oot & business combination
and that alfects neither accounting nor taxable profit or oss:

®  temporary differences related 1o Investments In subsidiaries to the extent that it ks probable that they will not reverse in
the loresesable future;

Deferred tax is measured at the tax rates that are expected to be applied o the temporary differences when they reverse,
bazed on the laws that have been enucted or substantively enacted by the reporting date.

Deferred tax assets and ljabilities are offset if there s a legally enforceable right to affser current tax llabilitkes against current
tax assets, and they relate to income laxes levied by the sane tax authority on the same taxable entity or on different tax
entities but they intend to sete current tux liabilities and assets on 3 net basls or thelr tax assets and labilities will be
realised simultaneausly.

A deferred tax asset (s recognised for unused wax losses, tax credits and deductible temporary differences to the extant that it
is probable that future faxable profits will be available against which they can be utillsed. Deferved tax assets are reviewed at
cach reporting date and are reduced to the extent that [t 3 o longer probable that the related tax benefit will be realised.

Tax exposures

In determining the amount of corrent and deferred g, the Group takes into account the impact of uncertaln tax positions and
whether additional taxes and interest may be due. This assessment relies on estimates and assumptions and may lavalve a
serles of judgments about future events New (nformation may become avallable that causes the Bank to change its judgment
regarding the adequacy of existing tax Habilities; such changes to tax lahilities will impact tax expense in the periad that such
a determination is made.

Imipalrment of non-financial assets

The carrying amounts of the Group’s and the Bank's non-financial assets other than deferred tax assets, are reviewed at cach
reporting date to determine whether there is any indication of Impalrment. If any such indication exists, then the asset's
recoverable amount is estimated. An impairment loss is recognised if the carrying amount of un asset or its Cash Generating
Unit {CGU) exceeds its estimated recoverable amount

The recoversble amount of an esset or CGU is the greater of its value in use and its falr value less costs to sell In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of monegy and the risks specific to the asset or CGU.

For the purpese of impairment testing, assets that cannot be tested individually are grouped together inte the smallest group
of assets that generates cash inflows from continuing use that are largely Independent of the cash inflows of other assets or
CGL.

Impairment losses (if any) recogrised in prior periods are assessed at each reporting date for any indications that the loss has
decreated ar no longer exists. An impairment loss is reversed if there has heen 3 change in the estimates used to determine
the recoverable amount An impairment loss is reversed only to the extent that the asset's carrylng amount does not exceed
the carrying amount that would have heen determined, net of depreciation or amartisation, If no impairmient loss had been
recognised

Earnings per share

The Group and the Bank present basic and diluted Earnings Per Share (EPS] data for its ordinary shares. Basic EPS is
MWﬁmhMuhﬂm-mmﬂﬂMhmumeumﬂ
ardinary shares outstanding during the period. Diluted EPS is determined by adjusting the profit or loas stiributable to the
srdinary shareholders and the welghted average number of ordinary shares cutstanding for the effects of all dilutive potential
ummm.wumwmmmmwmmmﬂwprm“tmuh
caleulated for the period.
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227  Compliance with International Financial Roporting Standards {IFRSs)

Name of the standards IFRS Ref.| Implementation status by the Bank
First-time Adoption of International Flsanclal Reporting Standards 1FRS-1 |Notapplicable
Share-based Payment IFRS-2 |Notapplicable
Business Combinations IFRS-3 |Notapplicable
!Imnnut:mm IFRS-4 |Not applicable
Mon-current Assets Held for Sale and Discontinued Operations IFRS-5 |Notapplicable

Explaration for and Evaluation of Mineral Resources IFRS-6

Financial Instruments: Disclosures IFRS-7 |Applied with some departure (note 2.1)

Dperating Segments IFRS-8 |Applied with some departure {note 2.30)
Financial Irstruments IFRS-9 |Applied with some departure (note L1]
Consalidated Financlul Statements IFRS-10 |Applied

|1oint Arrangements IFRS-11

Disclosure of Interest in Other Entities IFHS-12

Fair Value Measurement IFRS-13 |Applied with some departure (note 2.1}
Regulatory Deferral Accounts IFRS-14

Revenue from contract with customers IFRS-15

Leases 1FRS-16

Insurance Comiracts IFRS-17

Presentation of Financial Statements 1AS-1 |Applied with some departure {note 2.1)
Inventories 1AS-2

Statement of Cash Flows AS-7 |Applied with some departure (note 2.1)
Accounting Policies, Changes in Accounting Estimates and Errors TAS-B g

Events After the Reporting Period 1AS-10

Construction Contracts 1AS-11

incomie Taxes 1AS-12

Property, Plant and Equipment [AS-16 [Applied

Employee Benefits 1AS-19 |/

Accounting for Government Grants and Discicsure of Government IAS-20

Assistance

The Effects of Changes in Forelgn Exchange Rates [AS-21

Borrowing Costs LAS-23

Related Party Disclosures 1AS-24

Accounting and Reporting by Retirement Benefit Plans IAS-26

Separate Financial Statements 1AS-27

Investments in Assoclates and Joint Ventures lAs-28

Financial Reporting in Hyperinflationary Economies 1AS-29

Financla! Instruments: Presentation 1A5-32 |Applied with some departure (mote 2.1)
Earnings Per Share 1AS-33

Interim Financial Reporting LAS-34

Impairment of Assets 1AS-36

Provisions, Contingent Liabilities and Contingent Assets 1AS-37

Intangible Assets 1A5-38 | Appli

Investment Property LAS-40 1 _

]&-ﬁ:uhn 1AS-41 |Nat Applicabl

lnﬂrtumﬁwﬁﬂhwﬂ:“ﬂnﬁ“dhﬁﬂh&ﬂﬂdhﬂummﬂ
mwmmmwmnmmmmm 2.1 for such recognition and measurement
differences that are most relevant and material to the Bank and the Group.

The Standard regards a retirement benefit plan as a reporting entity separate from the employers of the participants in the
plan. Therelore, it ks not applicable for the Rani’s financial statements as it is the employer and not the retirement benefit plan
{tseld.

T‘haobimulmsHummrﬁ-ﬂmﬂﬂnmmdnmmmﬂawumwmm
mmmﬂmmlnmwmwﬂMMmmw-tmuum
mhr-wsmﬂmm,mmmrmmhm-ﬂmmw
memlmnmwwqmmat
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18 New accounting standards or amendments far 2023 and forthcoming requirements
(1} New Currently effective requirements: A number of new wmumm
are required 1o be appiled by an entity with an anpual reporting period 01 January 2023, which are as follows:

-- IFRS 17 Insurance Contracts;

== Disclosure of Accounting Policies- Amendments to 1AS 1 and [FRS Practice Statement 2;

-~ Definition of Accounting Estimate- Amendments to [AS 8;

== Deferred Tax related to Assets and Liabilities arising from a Single Transaction- Amendments o IAS 12

The following amendment introduce a relief from deferred tax accounting for the global top-up tax under Pillar Two which
applies immediately from thelr release on 23 May 2023, and new disclosure requirements about the Pillar Two exposure that
applies from 31 December 2023

- Imternational Tax Reform- Pillar Two Model Rules - Ameandments to [AS 12.

(i} Forthcoming requirements: The list below includes the recent changes (o the IFRS5/IASs that are required to be applied
far an annual period beginning on or after 01 January 2024 and that are avallable for early adoption in annual periods
beginning on 1 January 2023 The entity has not early adopted any of the forthcoming new or amended accounting standards
in preparing these condensed financial statements.

- Non-current Liabilities with Covenants- Amendments ta IAS 1;
== Classification of Liabilities as Current or Non-current- Amendments to IAS 1;
== Lease Liability in Sale and Leaseback- Amendment to IFRS- 16;

~= |FHS 51 General Requiremants for Disclosure of Sustadeabllity-related Financial Information;
— IFR5 52 Climate-related Disclosures,

Accounting standards issued but not yet effective:
A number of new accounting standards are effective for annual periods heginning on or after 01 january 2024 amd earfier

application is permitted. However, the Bank has not early adopted the following new amended accounting standards in
preparing these consalidated finsncial satements:

A Classification of lisbilities as Current or Non-Current Liabilities with Covenants {Amend ments 1o IAS 1)

The amendments, as issued In 2020 and 2022, aim to clarify the requirements on detérmining whether a liability is current o
noa-current, and require new disclowures for non-current liabilitles that are subject w future covenants. The amendments
apply for annual reporting periods beginning on or after 01 january 2024.

B. Supplier Finance Arrangements (Amendments to lAS 7 and (FRS 7)

The amendments introduce new disclosure relating to suppller fnance arrangements that assist users of the financial
statements to assess the effects of these arrangements on an entity's labilitles and cash flows and on an entity’s expasure Lo
liquidity risk. The amendments apply for annual perinds beginning on or after 01 january 2024.

. Other accounting stundards

The following new and amended accounting standards are not expected to have a significant impact on the Bank's financial
statements

+ Lease Lisbility in a Sale and Leaseback {Amendments to [FRS 16);
 Lack of Exchangeability (Amendments to |AS 21).

229  Offsetting

Financlal assets and Habllities are offset and the net amount is presented in the balance sheet when, and only when, the group
has a legal right to set off the recugnised amouats and it intends elther (o settle on a net basis or to realize the asset and settle
the liability simullanecusly.

Income and expenses are presented on a net basis only when permitted under [FRSs, or for gains and losses anising from
group of similar transactions such as in the group’s trading activity.

230 Segment reporting

The Group and the Bank have no identified operating segment and a5 such presentation of segment reporting bs sot made In
the financial statements as per IFRS 8. However business segments wise limited disclosures are furnished in note 48

Inter-segment transactions are generally based on inter-branch fund transfer measures s determined by the management.
Income, expenses, assets and liabilities are specifically identified with individual segments. Based on such allocation, segment
balance sheet as on 31 mmx-&wpﬂtlhﬂmﬁrhyﬂrnﬁlﬂmnﬂmm

5
Sahabub A Khan, FCA" Wlm
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i Materiality and aggregation

Each material class of similar ltems has been presented separately in the financial statements. Items of dissimilar nature alsa
have been presented separately unless they are immaterfal in accordance with 1AS 1 “Prasentation of Financial Statements ®,

232 Credit rating of the Bank

As per BRPD circular no. 6 dated 05 july 2006, the Bank has done ts credit rating by Emerging Credil Rating Limiled based on
the financial statements as at and for the year ended 31 December 2022, The following ratings have been awarded:

Long

i ind Short term Ratlng Valld
AA 5T-2 7-Apr-24
AA ST-2 -Ape-
AA T2 TApra2 |
AA ST-2 7-Apr-21
Ap ST-2 1-Ape-20
L T2 Thpetd |

233 Related party disclosures

A party [s related to the Company Iz

(1) directly or indirectly through one or more intermediaries, the party controis, is controlled by, or Is under commaon conirol
with, the Company: has an interest in the Company that gives it significant influence aver the Company: or has foint control
over the Company;

(i) the party is an associate;

(i1} the party is a Joint venture;

{iv]) the party Is a member of the key management personnel of the Company or jts parent;

(v} the party is a close member of the family ol any individual referred to in (1) or [Iv);

[vi] the party is an entity that Is controlled, |ointly controlled or significantly influenced by or for which signilicant voling
power [n such entity resides with, directly or indirectly, any individual referred to In (W) or (v): or
[vt[}uunrurI.upmﬂwhynrmmmmhhm&mmdﬂm.wdnruﬂrmnhum
party of the Company.

Details of the related party disclosures presented in Annexure-G.

234 Events after reporting

~10 “Evenis ww'mmmmﬂnﬂmnnnmmwm.
meh&mhﬁﬂhmmmiﬂmﬁummmnlmmuwhmm
types of evenls can be (dentified:
(@) ﬂm-mmmhmmﬂ{mmmmﬂmHu{WthM¢mmurm
reporting period); and _
() non adjusting events after the reporting pertod (those that are indicative of conditions that arose after the reporting
period).
Details of the Events after reporung peniod presented in note 49,

A K M Shahpawaj
Acting Managing
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IA22023 ILI22022
NN T
3. Cazh -
Cash in hand (Note: 3.1) 1512097635 | 3028309777
Ralance with Rangladesh Bank and it agent bank{s) (Note: 32) 1%14 %
fa) Consolldated Cash i
Dhiskes Rank PLE (Note: 3) um’i 13,420,667.807
Dhaka Bank Securities Limited 120,000 | 120,000
[haka Bank Investment Limited | o, | E
—ES8AAR3 __13820,787,007
31 Cash In hand i
In Jocal curvency [ ZIszaveeTs | 3002811107
In foreign currencies L 129,858,962 | | 25498.670
e IRONTERE, 3038309977
Cash in hand [loval currency) includes halance of cash held at Automated Teller Maching (ATM).
Li(a) Consolidated cash tn hand
Dhaka Bank PLL (Mote:31) | 2512007535 | | 3020309777 |
Dhaka Bank Securities Limited : 120000 | | 120,000
Dhaka Bank Investment Limited [ o 4] :
eSSBS OO, o JOZUATITTT
2 Balance with Bangladesh Bank and Its agent bank{s]
Halance with Bangiadesh Bank
I bocal currency: ] 9 4942
Conventional { L% 9.304.950,108
Al-Wadiah currest accours L 7IE3IIN || 00 620194834 |
in foreign currencies S02A424491 I7OAZ08T1
_ 11636965619 10.204,605.813
Balance with Sonall Bank as agent of Bangladesh Bank 187,752.217
: .
As per Bangladesh Bank circulars/guidelines, balance with Bangladesh Bank v a part of cash and cash equivalent regardless of any
restriction. However, 1o meet up the forelgn currency liabilities of the Bank, the cover fund against the labilities has been kept and
bonked in Bangladesh Hank FC Cearing sccount as well az Nostro Bank Accounts.
3.2{s] Consolidsted balance with Bangladesh Bank and its agent bank(s] S
Ubaka Bank PLC. (Nowe 32 1756490714 || 10,392.358,090 |
Dhaka Bank Securities Limited * .
Dhaka Hank Investment Limited o M . |
—ltLIEEANOTIS 10392358030
33 Statulory deposits
Cath Reserve Ratio and Statutory Liquidity Ratlo have been calculated and maintained as per Secuon 33 of The Hank Company Act,
1991 and smendment up to date and MPD Cireular no. 4, dated | December 2010, MPD Circular no. 2 dated 10 December 2013, MPD
Chreular no. 1 daved Z3 June 2014, MPD Circular nio. 1 dated 03 Apeil 2018 and MPD Circular no. 3 dated 9 April 2020,
334 Cash Reserve Ratio (CRR)
Conventional Banking
Beweekly Bequirement
(4.00% of aversge demand and Ume llabilities) - .
Required reserve | 9811114300 | 8713926590
Surplus — 120366150 ___ ASTAITATY
Hequired 4.00% 4.00%
Maintalned 4.09% 421%
Dally Bequirement
(3.50% of Average Demand and Thme Liabilitles) PP -

an lG'Iiah
pany Secretary

EVERITE Sshabub Y
aif%{.} o i-':'.-l:":iu'.”n:- Freasidont & L
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n.azrzom 3.12.2022
Taka Taka
Lslamic Hanking
Hieweehdy Bequirement
{4.00% of average demand and tme labilites)
i s e T TeAdaman || Se93a3%0
Acvsal reserve maintained il 609,636,609
Srvie m 39,798,219
Required 4.00% 4.00m
Maintained +18% 4.28%
Daily Requirement
{3.50% of average demand and time lHabilities)
Required reserve [ Teaiampa | 498,608.591
Actual reserve malntained 736334328
Surplus 124,207,288 b_%
Required 350%
Maintained 421% £35%
1321  Swtuory Liguldity Ratle (SLR)
Conventional Banking
(13% of average demand & time labilities)
st amaciin T Rassinin 9034 20978
Actual reserve maintaioed i 47,
Sarphad —18,159,329,575
Required 13.00% 13.00%
Malntained 17.86% 21.15%
lslamic Banking
[5.50% of average demand and time llabilities}
Required reserve 961913920 | | THA527.786 |
Actual reserve maintained L Liéa2aeg || !‘!m 7
Surplus 206,307,909 387318471
Required 5.50% 5.50%
Maintalned 6.68% HI2%
Held for Statutory Liquidity Ratio (Conventional) I
Cash In hand 2456076374 | 2.983372.964
Halance with Bangladesh Bank and its agent Bank(s] over CRR | 410,562,506 | 1,317,253.394
Government sacurites (excluding Assured Liquidity Support) t MH ]
e S LI AIS0S5,

Held for Statutory Liquidity Ratlo (islamic) "
Cash in hand | u.ﬁ_.m { ﬂwl.lu
Balarce with Bangladesh Bank and its agent Bank(s) over CHR

Frm—— e — —

Dhaka Bank PLC. has maintained the sbove SLK and CRR requirement based on based on weekly aversge total demand and time
lishilities [ATDTL) of the base month which Is two months back of the reporting month.

As per DOS Circular No. 95 dated 26 May 2008, all the Gavernment treasury bocd and bill will be apen for SLR requirement and Dhaka
Bank PLC. has malntained the minimum SLR ac per sald drcular,

14 Maturity grouping of cash — 5

On demand | 14268528349 13420667807
Upto 1 month | = *
Over 1 month but not more than 3 menths

Ower 3 manths but not mors than & manthe

Over & months but not more than 1 year

| & ! I ” :
Ower U year but not more than 5 years | . I]I :
A

HE | B =4 ..- i
/ruad ﬂl‘flc&r Dhakﬂpm ’ &
JUN 91 Sahabub Avahy Khan, FCA %ﬁ?‘m
Chiaf Flf':ll'lhl..rlcl‘l Hrf?:g?nt 3 asimu aren
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3127023 31122022
4 Balance with other banks and Nnancial institutions — = s -
In Bangladesh {Note: 4.1) 19320007492 || 1LIGLOALILS
—t SNSRI TO2011051
4(a)  Consolidsied balance with uther hanks and Minancial institutions . TR
In Bangladesh (Nowe:41ga)) [ 19164594110 11327519377 |
e — B -

%1 In Bangladesh

Current deposits e

Sonalf Bank PLL. ' 67.749398 9370751 |

Janata Bank PLC. 6,811,080 4560472 |

stundard Chartered Rank [Visa Settiement) 28912910 11468317

Agrani Bank PLL 11,638,505 11,630,601

telami Bank Bangladesh PLC 10,460,952 10,543,544 |

United Commercial Bank PLC 1,074,239 1074929

ICB Islamie Bank Limited 11300000 11,360,000
— 13B147084 _ IS4685814

Special Notice Deposits (SND) P R e

Dutch Bangls Bank Limfted 9,163,365 | 5325751

Sonall Bank PLL. THATE 77.296

AH Bank PLC

Agraini Bank PLC

Janaita Bark PLL,

National Bank Limited

Fixed deposits

{ommercial Banks

Premier Bank PLC

Sautheast Bank PLC

Community Bank Ltd

Macement with OBLU

Less : Inter Unit {OBL)

Financial Institutions

Phoeniz Finance & Investments Limived
Prime Finance

IDLC Finance Limived

NHFIL

DEH
IPOIC Finance Limited

4.1(a] Comsolidated In Banglsdesh

Tihaka Rank PLL [Note: 4,1] 19,128807492 | 11181041115
Dhaka Bank Securities Limited ] 197351714 I 274.569.585
Limited 319502573
Dk Bank lnvestinent ]% ot
Less: Intercompany Iransaction 408613518 447594546

—IIESINAIT,

-~ Carrent deposits
Standard Chartered Bank, New York 857027041 | [
Machrwq Bank, New York 721.486.756
Halsth Amserican Bank, OBU

Sahabub 1 Khan, FC
[:'-:r utivie Vico Prosidant & Nﬂ.slmu Ba[t‘ﬂ
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1122023 31122022
Taka Tuks

Habib American Bank 2372799330 114,695,734
Wells Pargo Bank 2105325493 100,660,204
IP Margan Chase Bank 967911311 83,088,797
Standard Chartored Hank, Mumbai 75.728.004 BE6TIZTIZ |
Sonall Bank 12182154 11,106,289 |
AR Hank 43,335,543 21,609,794 i
Mepal Bangladesh Bank 6,632,903 6,358,790 |
Sampath Bank 15599 1323040 |
Bhutan National Bank 13,170,638 12,390,080
Bank of Bhwtan L746290 1856152
Habib Metropalitan Bank Lud 1104254 19.760.937 |
ICICY Bank Limited 59023609 23083856
Mashreq Bank, Mumbai 125149885 | 3525077
Punjah National Bank, India (ACUD) 14657296 | TALAGE
Axis Bank Lid, India 85926377 | 4.026,108
Union Bank of Switzerland 11717828 | 136TALE
Commerz Bank, Frankfurt (EURD) | m“_m | 20327559
Standard Chartered Bank, Erankfurt 21499899 5390,082
Unieredic S.PA 9.328.742 4241585
Pusjah Natlanal Bank, India (HURD) 682,034 610419 |
Commerz Bank, Frankfurt (AUD) 2,988,447 3,235,259 |
$tandard Charvered Bank, japan 40,309,337 14214998
Standard Charwered Bank, London 18,358,953 1550358 |
Commerz Bank, Frankfurt (CAD) 10,169,546 2568079
Al-Bajbi Bank, Saudi Arahia T 7 1,024 808
thejlang Chourhou Commercial Bank, China 29,851,705 1666349
Ehefiang Chouzhou Commercial Bank 13934 « |
Mashreq Bank Psc Uae 140,432 . |
HOFC Bank Limited, Mumbai 46,278,495 4531446 |
Citl Bank NA, New York 46674740 | | a |

—t3 e, . 1520360000

(Dretally are given in Annexure - A)

In order to meet up the foreign currency liabilities of the Bank. the cover fund against the lLabilites has been kept and booked in Nostro
Bark Aceoants as well as Bangladesh Bank Foreign Currency Clearing account. All balunces of Nostro Accounts have been reconciled.

42(a) Consolidated outside Bangladesh (Nostro Accounts)

5

Dhaka Bank PLC {Note 4.2) 8,563,029.660 3520969936
Dhaka Baok Securities Limited = | s
[Yhaka Dank Investment Limited | = | _ -
—i503029660 3520969936
43 Account-wise/ grouping of balance with other banks and
financial institutions . = =
Current depasits i BI0LITATH 1,675,655.750
Short-netice depotits | 22,660,408 6,355,301
Fixed deposiis —11.020,000000
—SIEROLLE0SL
4 Maturity grouping of balances with other banks and
financtal institutions =
On demand 1 8801176744 15675.655.750
Upte 1 month | 1,340,660,408 | 3,006,355.301
Over 1 month but Rot more than 3 months 17.300,000.000 | 7.500,000,000
(ver 3 months but not more than & months 250,000,000 | 520,000,000
Cwer & months but not more than 1 year | . Ii .
Ower 1 pear but not mare than § years ] - N :
Over 5 yean -
- —dlS3L 3715,
ke

Maoney at call on short notice e
With banking companies (Hate: 5.1)
With non-banking financial lestitutions (Note: 5.2)

f . p ! han, FoaA™
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31.12.2023 ILizzoi
Taka Taka
Sfa) Consolidated money at call on short notice
Dhaka Bank PLC [ Note: 5) m| 280,000,000
Dhaka Rank Securities Limited e &
Dhaka Bank Investment Limited | . | -
—00000,000 2080000000
51 With bunking companies ST
Mutland Bank = [ 150,000,000
ik p— 7N
ICH Islamic Bank Limited has been repaying their llabilities phase by phase under “The Oriental Bank Limited (Reconstruction) Scheme.
2007 45 per Bangladesh Bank Instructions vide Rel : BRPD{R~1)651/9(10)2007-446 dated 02.08.2007. The outstanding amount ol
Th.1.13 Crore now presented under the head “Balance with other banks and financial Instite thons®.
52 With nen-banking financial institutions = — -
DEH T T |
—t0 0,000,000 :
6 Investments ,
Government securtties (Note:6.1) | 42660,199827 | 44012496595
Other investments (Mot 63) | 8226201304 | 9357339365
—tetiSL), ___Sl6085060
&fa) Consolidated investments . I —
Dhala Bank PLC [Note: 8) S0886,481,131 | 53369835960
Dhaka Bank Securities Limited | 3296468037 | 1270184862 |
[haka Bank Investment Limited TLA0671S -
—m SRR ... POAR00002
6.1 Government securithes R
Treasury Bills (Note: 6.11) | 7596299438 2TEINTIENE
Treasury Bonds (Mote: 6.17) | 32.618,638,089 34,283,894,349
Governmnt ljarah Suluk | 2,442,000,000 2,442,000,000
et SOV OET e SROIRSOGEES
&df{a) Consolidated government securitles R
Dhaka Rank PLL (Mot 61} 42,060,193,827 44.012.496.595
Dhaka Bank Securities Limfted » =
Dhaka Bark Investment Limited
611 Treasury bills
91 days treasury bills
182 days treasury bills
364 days treazury bills
&1.2 Treasury bonds
¢ yoars Bangladesh government treasury bond
5 years Bangladesh government treasery bond
10 years Bangladesh government treasury bond
15 years Bangladesh government treasury bond
20 years Bangladesh government treasury bond
[ iher investmenits —y - -
Investment in chares (Mole: 6.2.1) [ 2,968,781,304 | [ 1.254,839305 I
Invastment in subordinated bonds (Noee: 6.2.7) | 2.257.500.000 | | 3.452.500,000 |
[nvestment in perpetual bond (Nate: 6.23) 2.000,000.000 | l 1650, 000,000 I
Invstment on Hesimeo Green Subuk al Isnna'a [:ﬁ_l_;m
——tR R
62{a) Consolidated other Investments

A nySﬁﬂm

4
Zowad Office, Dhaka. Ei-uh:-]b:'.h A han, FCAY w
09 JUN 94 Exocouvo Vs Breaidenta . Nasimul Baten
Kertill IS AARCA SYRNTI  Managlog Director & CEO
r PLC L
ke
ba v Head Offlcy ., Dhaka DBH Finance PLC.

i e ” g Jon ?ﬂ?d

. N Eva RIS

Dhala Bank PLC. Note:62) | 226281304 | 9357339365 |
Dhiaka Haek Securities Lumied 3296460037 | 1.278.184.882
(v Bank lnvestment Limited L - | T =
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ACNABIN

Chartered Accountants
31122023 I1L3022 |
Taka Tuka
621 Iovestment ln shares i
Quintick (Pubiicty Traded) 392839363 | 192839365 |
e bSO TONI0 e 2SR 20E
[Petails sre given in Annexure - B}
623  Invesiment in subordinated bonds el s = .
Mutual Trust Bank PLC. (MTEL) 180,000,000 360,000,000 |
The City Bank PLC. 257,500,000 372,500,000
One Bank PLC. 210,000,000 360,000,000 |
Bank Asia PLC. | 150,000,000 360,000,200
Shahjalal lslami Bank PLC ' 200,000,000 300,000,000
Trust Hank Lid. . 200,000,000 300,000,000
Dutch Bangla Rank PLL 200.000.000 300,000,000
lslami Bank Bangladesh PLC. 300.000.000 | 300,000,000 |
Southeast Bank PLC - 150,000,000 |
Eastern Bank PLC. 120,000,000 | | 160,000 000
United Commercial Bank PLC 440,000,000 l $50,000,000
——S3500000 _____JAST300000

MTBL Subordingted Bond - date of purchase was 1602.2017 and mdemption started from 16.02.2020; The Clyy Bank PLC
Subardinated Bond - date of purchase was on 12,12.2018 and redemption started from 21.12.2021: One Bank PLC Subordinated Bond -
dnrufwmhmwun!?tmliﬂummﬂﬁmﬂ,lmimmmmmwm « date of
purchase was on 12.12.2018 and redemption started from 12.06.2023 (30 Crore): Bank Asia PLC. Subordinated Bond - date of purchase
was on 23.04.2017 ard redemption started from 23,04.2020; Shajalal lslami Bank PLC. Subordinated Bond - date of purchase was on
19.12.2018 and redemption etarted an 19.12.2021; Trust Bank PLC. Subsrdinated Bond - date of purchase was on 19.12.2018 and
redemption started on 19.12 202 ); Dutch Bangla Bank PLC Subordinated Band - date of purchase was on 24.12.2018 and redemption
started on 24.12.2021; lslami Bank Bangladesh PLC Subardinated Bond - dave of purchase vwas un 24.12.2018 and redemption started
on 24.12.2021; Southeast Bank PLE. Subordisated Hond - date of purchase was on 27.10.2016 and redemption stared from 27.10.2015
{fully redemed); Eastern Bank PLE. Subordinated Bond - date of purchase was on 09.07.2019 and redemption started from 09.07.2022;
United Commerclal Bank PLC. Subordinated Band - date of purchase was on 29.09.2020 and redemption started from 29.09.2023.

As per DOS Circular oo, 02 dated 16 September 2013 and subsequent D08 Circular no. 03 dated 20 December 2015 of Bangladesh Hank
the total market value of investment In the capital -‘llurq Bank connot be excesded 15% of the woaal smount of paid up capital,
share premium secount, statulory reserve and In profit and loss account of the Bank. In compliance with the guidclines of the
Bangladesh Bank, the portfolio exposure of Dhaka PLE in 14.46% as of 31 December 2023

623  lovestment ln perpetual bond

UCHPLE perpetual bond i 650,000,000 | | W'1
| m]

1

Trust Bank perpetual bond
Southeast Perpetual Bond

EE&

63 Investment In securitles are classifled as per Bangludesh Bank Circular

leld for Trading (HFT)

41 days treasury bills

162 days treasury bills

T4 dayy treasury bills

5 years Bangladesh government treasury bond

15 years Bangladesh government treasury bond

10 years Bangladesh government treasury bond

Held 1o Maturity (MTM)
364 days treastury bills

1 years Bangladesh government treasury bond

15 years Bangladesh government treasury bond
20 years Bangindesh government treasury bond

As per DOS Circular na, 42 dated 7 October 2021, the maximum limit of holding approved 5 Maturity
um:rsmﬁrummmmmmmmumummmmmumm

y Secretary
.FI.F;‘-:_;Q_;.#{_ ——
d Office, Dhaka. g Ennil

&2
Y Khan. FC-“-

e | residant &
_ e ancinl Ollcer i ‘
I R g 1Y Nasimul Baten
09 ﬁ?&g;@muy ey fétm'm,—_,—ggpm Managing Directer & CEQ

Jum M DBH Finance PLC.

PLC.

0§ sul g



ACNABIN

Chartered Accountanits
31122023 3122022
6.4 Assets pledged as security
M-N—unﬂnhﬂ-mw-m
for the following llabllides
Limbilities to bank . ~T |
Liabilities to customers " =
Following assets were pledged as sucurity for the above . *
manticned Habllities
Clain on banks . o E
Claim on customers i = -
65 Maturily grouping of investments .
On demand 3262300 || 1348418,347 |
Ower 2 days but not more than 3 months 180,000,000 | | 9386349004 |
Over 3 months but nat more than & manths 5117514742 | | 3526257890
More than & months but less than 1 year SEBRLEBO.0E | | 3214541979
Over 1 year but not more than 5 years 17,961,057 627 [ 15495 842,773
Over S years _umwﬂ_i»_mmmj
—B06ARL 31 53369835960
* Loans, advances and lease /lnvestments including
Dills purchased and discounted
Laans, cask eredits, overdrafts etc. /investments {Note:73) | 253,154,849.997 227862924118
Bills purchased and discounted (Mote: B)
7{a) Conselidated laans, advances and lease/Investments
Including bills purchased und discounted —
Dhaks Bank PLC (Nete: 7) 256,187,206,406 | | mmﬂ
Diaka Bank Securities Limited 1525916895 | 1,575,595,165
Dhaks Bank Investment Limited - 1 .
257,713,123,301 T41.261,343,594
R Imsasi —TEsusei
74 Loans, cash credlis, overdralls eic finvesiments
Broad category-wise breakup
In Bangladesh R —— P ——
Secured overdrafl/quard 46377466652 | 47,254,999,368 |
Cash credit/murabaha HE79832572 | 6675149774 |
House bullding loan | 3.150,748,091 029,056,095
Transport loan L006,691,070 L915817.440 |
Term loan | B7,131.192567 | T9.975,665,192
Loan against trust receipt | 33828742 | umml
Payment against documents | 23,655,757 SA37.665
Loan against accepted bills - 2568747667 s.mm.m|
Packing credit 1,203,625 684 1,063,915.669 |
Lease finance fizara I SO7T3434,113 | "m. |
Croditcard Li40911.338 | | B54,604,204
Retall lpan { ml 1,520,003, 874
Ol e g
Dutside Bangladesh . ~
- —ISiisepeope) __ BTSISIALIE
Consolkdated loans, cash credils, overdralis stc. /investments )
Dhaka Bank PLC (Wate: 7.1) r ISRIGAB49997 237.862,924,110
Dhaks Bank Securitios Limited | 1,525,916.895 1,575,595,165

Dhakts Dank Invesument Limited

Less: Intercompany transaction

I T . t Abarn!Khan, FCA
Hice, Dhaka. E”TE:. Ln Vic Fa;‘.mlg?m 0
i ol F nck :n
b3 JUN 9ma I RARCAEANTE w
Masimul Baten

Y {nad cgﬂc?hﬂﬁ;i!!u

Managing Directer & CEO

@ bakertilly DBH Finance PLC.
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ACNABIN

Chartered Accoumtanrs
IL122023 3L12.2022
Taka Taka
72 Hesidual maturity grouping of loans including bills purchased and discounted Sy L
Repayable on demand | t!iﬂll!!§l$| 34,359.000,318
Upto | month 17440.213,001 29.807,047.094
Hot more than 3 months 4255314814 | 37577695380
More than 3 monthd but not more than & months 45.338.913.862 | 40,047 595,407
More than 6 months but not mare than 1 year 19,046,343.132 | 16,267,144,507
More than 1 year but not mare than 5 years 66.758,410,138 54863097918
More than 5 years 26364166485
—SEEI18 420
73 Investment in lease/lzara Nnance o
Lease rental recelivable within 1 year 2&4‘5&(&!11 118628964
Lease rental receivable more than | year gﬂ%&ﬂ i 94
Total lease /lzara rental recelvabile 7,155.931935 TESZEI7 554
Less: unearned interest/profit recelivable _LIB2497822 = LISB.O40699
Net investment in lease /izars finance —EAIANY | _____GASSBSERSS
74 Product wise loans and advances .
Leans 133932774976
Cash credits 6675149774
Overdralts 47254999368
Hills purchased and discounted (Mote: 8] L LB3aBaeil |
——tO SIS ALRED
75 Loans on the basis of significant concentration including bills
purchased & discounted
2 Advances o allied concerns of directors [Nobe751) | 181351736 || T73343360 |
b Advances to chiel executive |
& Advances to other senlor sxecutives | —— g ﬂJ. PpR—
d. Advancesto customer's group:
Agriculture loan 6340057434 | | 5841576716
Commecial lending 18,191.703,761 | | 13870563499
Export financing 18826101119 || IS 064111
Consumer credit schéma 4515992525 3A22.934,155
Simall and Medium Enterpriss (SME} 31212632898 || RETREILG1T
Staif loan 1,167.947.353 LO55273.002
Uthees 175781339539 | 161867399639
—tS6107206,406 2196857485429
751  The amount represents loan In the name of existing directors & related parties of the Bank. Detalls are provided In Annexure-G.
76 Advances 1o customers for more than 10% of Bank's lotal capital
Total capital uf the Rank iy e
Number of customers | ) L] 16
Amount of sutstanding loans and advances® | 134, 784,228,020 112.854,825.000
Amount of classified loans and advances = =
Messures taken for recovery - =
mmmmmﬂwmﬂmmm&nﬁmammmmudw
capital of the Bank asat 31 Devember 2023,
[Details are given in Annexure - C)
.7 Industry-wise loans, advances and lease/Investments

ead Office

Dffice, Dhakal™ Crivt Financiat Officer & :

03 JUB onoa DE-LARCALE R NTIT Nasimul Baten
mm'u Head wru;r_.!. Dhaka ™=~ M“Eginﬂ Directer & CEU
Dakertilly 0§ 0N opo DBH Finance PLC.

Agricultural

Flarmaceuticals

Textile & parment

Chemical

Food & allled

Transport & communication

Electronics & automabile

Housing & construction

Engineering & metal industries including ship breakdog
Energy & power

Khan, FCA” m

Sahabub

PLC

6340057434 6842327057
5.539,637.019 1743535,766
59170855273 60,854 896,857
152TLT29660 | 11237, 775400
15.296,790,153 i 12.202.127.681
m | 4,252.389,087
14,042, 3B4417 12.154.572,090
18,063073.217 | 20,969, 487,900
EhANs R | g v o
11025466549 | 11293, 328530
17063666946 14,787 561,589

| 68026868309 || S9B0ZAASH09

__356,187,206408  ____Z39685748429

03 i 200




ACNABIN

Chartered Accountants
31.12.2023 31.12.2022
S TN | N —
771 Cluster based CMSME financing
In compliance with Bangladesh Bank's SMESPD circulsr no. 05 dated 14 August 2022, cluster-wite outstanding loans a3 on 31
December 2023 was :
_____Priority Section __l__faumum_
|High Priority P! S — A 68.03 '
|Priarity | 7508
{Others =hS Sy e 2141
74 Geographical location-wise (division) distribution
Urhan :
Dhaka region 203,154,900574 | | 189,501,412.189
Chanagrara reglon 34,B57,605,698 31,285,087 665
South reglon 1873244526 2017412071 |
North reglon | 2.965,953.535 3333441636
Sylhet region 979,980,620 736,031,943
Other | & i J
243831773023 227873385504
Bural = . =
Dhaka region [ 9,856,492507 9,370324,215 |
Chartagram region | 890,196,308 1010872874
South region { - 4,102 |
Naorth region | 1,521,717 460 LARD 273,559
Sylhet region B7.0Z5.113 70918175
Other . i
79 Sector-wize loans, advaaces and lease/investments o 1 P
Government & utonomous bodles | 17930872 | 1,014,775.515
Financial nstitutions {Public & Private) 10,881,949,585 19.773.060.228
—tS85740429
7.10 Classification of loans, advances and lease/Investiments
lUnclassified® o
Standard 237516656088 | 221,834,102,203
Special mention accoant I ; |
Classifled
Sub-standird
Doubful
Rad or loss
*Unclassified loans and advances includes loans under stay orders from the Honourable High Court Diviston of the Supreme Court of
Hangladesh.
741 A)  Frovislon required for loans and advances
Salus Bare %
Unclassified S ' -
Unclassified 0.25 [ 60362955 | 50718178
Unclassified 1 | 1.755,680,611 1567321519
Unclassified 125 . 16,206,274 21,848,169
Unclassified 175 | 2,583,558 5422878
Unclassified 2 154,073,251 202,958,696
Unclassified .25 TH.IH' mﬂ“
Unclagsified 75 3,118,200 10,264,007
Unclassified 3 t 41543435 64,677,376 |
Unclassifed 175 14,943,695 441,356
Unclassifed 4 169,507,025 194,610,944
gelassified 5 907,432 7.181.581
nclassified 6 6,505,851 £2,950.203
Unclassifled 7 .
~ Miah (Undasified 0 A

' p..n-,- Secretary
A EERTRE

PLC Sahabub b
ad Office, Dhaka . E.-:-::cul:.:'u W et FﬁhﬂzoﬁFﬂ?
|] g 25 Chiol Finangial Officer
auit M0 DHACA RN
rtill Head Qtfice, d??ks.ﬂc'
bakertil g3 G

Nasimul Baten
Managing Directer & CEO

[BH Finance

PLC.




ACNABIN

Chartered Accountants

Spectal mention account
Special imention account
Special mention account
Special mention sccount
Special mentlon account
Special mention sccaunt
Special mention account
Special mention sccount
Special mention account

Bad or Jass

Regulred provision for loans & sdvances
Total provision maintained

Provision will be maintained in future
Excess/short provision

g+SeiBwih-fE0coonuny

gEpY

100
20

L0
100

Nnarioezs JL122022
Taka Tuka
71,810,930 117755164 |
689G, 144 ¥
95,762,909 79672575
44832997 1615.996.587
3.632.084.995 :
211,727,746 3
367,829,360 589730372
77,526,840 .
5213648849 6.251.262,388
1653227 850,383
29,019,805 12,467,354
369123 646391 |
434291 || 439,558 |
1,930,908 | | 6364783
v 30,003
361,032 2128201 |
17719907 | 12,220,821 |
37830 | 164.067 |
| 2,342.436 12396373
0ZA05061 | |
| i 414,662914 |
. 268,008 | 474899
442553751 ATOITALE |
{ 5‘”;&_&.
13090086645 _ 11588061856
7410597 8917621
| 43573881 | 34031847
| 450,096 | | TO031,404 |
+ Mt 5172
. 18552123 | 1891431 |
; 11384.116 8770947 |
| Lb66612 | TTi546,248
7640344537 | 7,
7
20882371929
17,065,005,006 15,904,877 588
;wi ASTT 494541

* As per Bangladesh Bank NOC ref. no. DOS(CAMS) 1157 /41(Dividend)/2024-17268 daved 25 April 2024 and Bank's caloulation, shortfall
of provisian Taka 374.95 erore which will be maintained before Minalization of the Financial Statements of 2024, and presented above as

*Provision will be maintained in future®,

** As per D1 BH HOC letter ref no. DBE-S (15)/156/2022/358 dated 17.04.2022, we are keeping BOT 27.20 crore as "Specific provision”
out of BOT 27.53 erore against unclassified rescheduled accounts with BB NOC to keep provision as per thair previcus status.

B) Provision lor good borrower

-

28,133,097

Provision for good borrower has been kept following the BRPD Circular No. 06, dated 19 March 2015, BRPD Circular Letter No. 03,

dated 16 Pebruary 2016 & BRPD circular no. 14 dated 18 June 2020,

€}  Provision required for Off-Balance Shoet exposures
Slatus

Acceplances and endorsements
Letter of credit
Letter of guaranter

Gther Contingent Liabilities
Hequired provision

Total provision maintained
Excess/(Short) provision

Securities against loans including bills purchased & discounted

Zad Office, Dhaka,

“ Sahabub Alf b
09 JUK m Exdiou Aol EEHMEF&“
b anancial Officer
© pakertilt 6 U MCARNDE
b il y Head Silice, Dhaka -

09 JUN 9078

RS

Nasimul Baten
Managing Directer & CEO

DBH Finance PLC.

94912213
247,684,238
| 416606073

131915930267 |

| 126.131,355,042




ACNABIN

Chartered Acconntants
31.12.2023 ILi1z.2022
Taka Taka
mmm R ._1-_| -
Own FOR 6594990320 { 5.736537.165
FOR of other banks 99,050,199 97.490,680
Personal guaraniee 36259544313 IREHATASTS
Corporate guarantes .
Onher securities | 59837346559 SL790.240,967
Government bonds | -
m_.gmwﬁ 235,484 950,584
b, Unsecured 1579,008,947 3,200,797.845
—tE6I02 200400 ZNSERTIA29
7.13 Particulars of Loans, advances and lease/investments

[i)  Loans considered good in respect of which the hanking company isfully | 131,915,930.267 126,131355,042 |
socured; : |

()  Loans considered good apgatnst whilch the banking company holds na 16,259,544.313 | HLEIDATASETS |
security other than the debtor's personal guarantes;

(i) Loans considered secured by the pertonal undertakings of one or 6,694,040 570 SA34,427,845
maore parties in o the persanal guarantes of the debtors;

(¥}  Loans adversely classifled; provision not malntalned there against i 5

[v] muwnm«mummmwwﬂm 1319299129 LOTH480,125
cither separately or jolntly with any other persans:®

(¥} Loans due from companles or flrms in which the directors of the banking 15L351.736 13,208,033
company have interests as directors, pariners or managing agents or (o
case of private companies as membery;

(wif)  Mazimum total amounl of advances including temporary advance made at 1319.299.129 1,130,236,608
any Ume during the year to directors or managers or officers of the
banking companies or any of them either separately or jalntly with any
cther person;*

(vill) Maximum total amount of advances Including emporary advances granted 150351736 74,963,596
during the year to the companies or firms In which the directors of the |
hnﬁlmmmudﬁmmwmﬂw
or in the case of private companies a3 members; |

(ix] Due from banking companies; i %

() Amount of classified loan on which Interest has not been chargesd, should -
be mentioned as follows: |

a]  Decrease / Increase In provision; 1,160,127 418 | | 1859,843,104

b]  Amount realized agalnst loan previously written off;™ 113,297,845 | 93,310,901

€] mawﬂumwmm-a 'bad floss™ on the date 7,640,344 537 T9ITL15.404
of preparing the balance sheet;

d)  Interest creditable to the nterest suspense A/G - -

()  Cumulative amount of the written off loan;™** 11424097090 ;| 8243168604

*The amount represents Joan in the name of existing directors and officers of the Bank
**The detall of Recovery up to 31 December 2023 from loan previously written off are discicsed In Asnexure - E
*== The detall of the amaunt of the written-off loans up to 31 December 2023 are disclased in Ansezure - F

744 As per Letter No.d T8/PRC/APR/2021/27(45) dated 09 December 2021 isued by the Financial Counall (FRC) regarding the
compliance of BRPD Circular Letier No. 04 dated 04 January 2021 and BRPD Circular Letter No. 15 luly 2021, the status of the
Bank was as follows:

e -
Complhed | "

Files I
Total Files | 400

g * BRPD Circalar Letter Na 04 regarding sccept the sudited financial statement and preserve in the loan file in cace of loan
1 approval/renewal.
/ ** BRID Circular Letter Mo, 35: regarding verification of financial vatement submitied by the borrower.

o - ' 2,711530,788 |

__._-__h....,.... a7
& Office, Dhaka: Sahabub A Hhan Fc:.i\

I] H JUN 1074 L-Il-‘-f!-l-.."Irhn.fn:;:l:i. il Dlr-cur oty
® f‘"’ﬁ-!' BABCA R RTE I Biten
feayd O 5 Vg bt T
Eem!ly ‘ﬂ"'—g”'ju ._E.J; TE a Managing Directer & CEQ
JUR 707 DBH Finance PLC.



ACNABIN

Chartered Accoantants
31.12.2023 31122022
Taka | Taka

B(a) Consolkdated bills purchased and discounted —
Dhaks Bank PLC [Mote: 3032356409 | ]
[haka Bank Securithes Limited " ; m{" .
Dhalea Bank Investment Limited 2 x|

—032350A00 ___LSIZE24311

81 Maturity grouping of bills purchased & discounted -
Payable within 1 month [ 1685951464 L1z0.402.907 |
(wer | month but less than 3 months LIT0006.6590 HHH.HI
Over 3 months but less than 6 months 176,398,256 luus.m
& months or more + 5

—tOI 235605 _m.m.

9, Flued assets Including premises. furnlture and fixtures
Cost/revaluation
Land [ 4hsasss 508 4.658,655.505
Hudlding & renovation 1509467 487 L496,65% 650
Furniture and fixture Including office decoration 820,330,607 780114839
Office appliances and equipment 2197.764.716 LOBH. 510469
Computer | 17350182 TI9,809,657
Saftware B4HA4H519 435,903,383
SIS Y 352,090,453 152,090,453
Right of use assets (ROU) a5 per IFRS 16 1,659,136.084 3,001,386,383
Work-in-progress - land & bullding = 34,627,503

13419394532 !

R e e

{Detalls are given in Annexure - D)

BOMEA has offered a floor space at BGMEA Complex, Uttara (Phase 1iT) a letter rel ma. BGAJCAM/2019-10215 dated 30
October 2019 in exchange of the Bank's previous floor space a1t BGMEA bullding bazar] and the negotiation Is under process.

a) Consolidated lixed assels incloding premises, furnilure and fixtures

Dhaka Bank PLE. [Mate: 9) 8561572932 | 8941524752
Dhaics Rank Securities Limited 7718751 61233170
Dhaka Bank Investment Limited _ 121516 -

——RARANY, ADGISTE

1. (her assots
Investment in shares of subsidiary companies (Note: 10.1] 1,749.999,880 [-_ 1.749,999,880
Stattonery, samps, printing materials ewc. 575968794 | 1347.5%0
Advance rent (Mot 10.1.2) 9,207.413 i 9.778.355
Prepaid expenses against advertiscment 59416305 I 19210985
interest/Profit accrued and ather recelvable (Mote: 10.2) A27.347.261 B34.969.608
Security depasit 23117430 21101430
Preliminary. formation, Work-fn-progress, renovation expentes  (Notel 103 & 223,333,827 195,046,934 |
and branch adjustments 104) ;
Suspense account (Mote: 10.5) 169,963,940 m.m]l

e tewrost L

i0{a) Consolideted other assets = — e
Dhalka Bank FLL. (Wote: 10] | 20610223185 | 16.156,425.152 |
Dhaka Bank Securithes Limited [ 275950807 297052470

Dhaka Bark lnvestment Limited ﬁ#‘”@%

— Less: Inter-company trancactions —4
= N tavestment in Dhaka Bank Securities Limited [ ] ! 1499999940 |
| Imvestment in Dhaks Bank Invertment Limited Zﬂm:ﬂl IH.H'.I'M
/ Stock dividend from Dhaka Bank Securities Limited |

Receivable from Dhaka Bank nvestment Limiusd
Feceivable [rom Dhaka Bank Securities Limited %Eﬂ %
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ACNABIN

101

Chrtered Accountants
31.12.2023 91.12.2022

Investment in shares of subsidiary companies et . -

Dhaka Bank Securities Limited (Mote:1.92.1) 1A% 999 340 1,499,999.940
99.9%% of subsidiary company owned by DBPLL) .

[haka Bank Investment Limited [Note:1.9.2) 249999940 49,999,940
[#9.99%, of subsidiary company owned by DBPLL) | .

—d RO, e M2E2RTO 50

10.La

102

103

10.4

10.5

10.6

1041

1062

10.6.2.a

10.6.2.b

e e E’.L': T ARim Khan, FCA"
riead H'n::n Dhaknpm Ehlot :'_ mncal q"*'nc'::]m .
09 JUY agaa - *'}{L?.ﬁim asimul Baten
LALES |

© bakertilly 09 JUN 202 DBH Finance PLC.

wiTwTee =gl

Shareholding In Dhaka Bank Securities Limited as 3t 31 Decernber 2023 was 210,792,274 shares after considering the siack dividend
issued from 2011 1o 2022

Advance remt up to December 2023 Tic 217 476,530 has been considered with right of use-assets (ROU) as per IFRS 16

Interest accrucd and other receivable

Amount reprevents interest/profit sceroed on loans/iovestment but not collected, commission & hrokerage receivable on shares and
debenture and ather Income receivahle el

Thw amsant represents payment in advance agalnst opening of new branches, variows types of insurance premiams, legal expenses,
saftware malntenance ete. The advance for work-in-progress of Head Office Bullding at Guishan and Kakrail corporate office now
presented as “work-in-progress land & buliding” under the head Fired assets inchiding premises, furniiure and fistures.

Branch adjustment
Branch adjustment account represents vutstanding amount of Inter-Branch and Hesd Office transactions af the Balance Sheet date.

Suspense account

Sugprense account represents advance pald/(received) against renovatmn of diffecent branches which is capital expenditure and will be
adjusted after receiving the finad bills.

Others
Advance ax (Note: 10&1} | u.m.m..m ! 12,153,908,939
Deferred tax ascets [Mote: 15.8) 560,751,886
e e ’-—*"’”"iﬁ
Advance tax
Opening balance [ 12153300939 9.961,378.004
Add: Paid during the year ] 935
14 349 12,153,308.939
Less: Adjustment during the year . -
——ttenaniag . SLISENES0
Account recelvable others —= =" =
Receivabile agains: Bangladesh/Maribar Sanchaya Patra | 105,767,219 216014737
Fees receivable 14 404 64,446,102
Dividend recelvable 35727185 39,646,601
Finance v AD branches (Mote: 106228 38 34
1062b) | |
Protestation accoant | 012677 4,012,677
ATH settiement account 1441, 808,604 137,728,654
Receivable from exchange houses | 511327 1368313
Excise duty receivable | 141747438 121,832,869
Receivable from Dhaka Bank lnvestment Limited . 3,004,793
e MSSAOETIES e SALBETA00

In sccordance with the FE Circular no, 03 dated 04 February 2013 of Bangladesh Bank, the amouni represents bills discounted to
facititate the exporters of the country.

in accordance with the BRPD Circular no. 28 dated 05 September 2010 of Bangladesh Bank, Dhaka Bank PLC's Offshore Banking Unit
{08 has been fAnancing the Imparters who Import at usance basis through Bank's Authorised Deaber (AD] branches.

Income generation grouping of other assets
Income gencrating e
Investment in shares of subsidiary companies | 1749909880 | 1,749,999 880

Finan<e to AD branches 36 M

tead Office, Dhaka' *© Managing Director & CEO




ACNABIN

Chartered Accountants
31122023 31122022
Taks Yol
Non-income generating
Stationery, slamps, printing materials ete. 57596,794 7347590
Advance rent HI0TH13 | | 9,770,355
Prepald expenses agalnit advertisement 59416305 19,210,985
{nterest/Profit accrued and other receivable B27347.261 | | B34.969.608
Security deposit 23,117430 | | 23101430 |
Preliminary, formation, wark in progress, renovation expenses and prepaid 123333627 || 195,046,834 |
eApenses
Suspense sccount 169,963,940 (38.957,953]
Advance tax paid 14950457349 12.153.308.939 |
Deferred tax assets §70.694.022 | 560,751,886
Account recelvable others: | !
Receivable against Bangladesh/Paribar Sanchaya Patra 106,767.219 | 216,014,727
Py astestathen aceount 3012677 | 3012677
Recefvable from exchange houses 521317 | 2368313
Receivable from Dhaka Bank Investment Limited = | 3.004,793 |
Receivable from Dhaka Bank Securities Limiied S138,174 | SHE1Z,719
Fees receivable [ 160,664,494 4,446,102
Excise duty receivible 141,747,438 121832869
Dividend recelvable | 35727185 3,646,601
ATM settlement account ;Hﬂﬂ-!&. ;m
T8,860,223,269 e
st — ieiseirsis
il Non-banking assets
Laad and bullding —33350000,
111 Farticulars of nun-banking assets
SLNo. [Typeof banki hﬂ'ﬂm i o Non-lncome
1 Land E > 27,350,000
e e — 13
o 5 = —
11(a} Consolidated non-banking nssets N
Dhaka Bank PLC. [Mote: 11] 33,350,000
Dhaka Bank Securities Limited | R
Dhaka Bank Investment Limited 7 Z
e—t SR -
12, Rorrowings fraom other banks,
Mnancial Institutions and agenty e -
In Bangladesh (Newe: 12.1) 18,093.617.095 28,671,061,524
T — 3
—SSaSE007023
121 In Bangladesh
Call Borrowing -
State Bank of India « It :mm
Bank Al-Falah D ——
L. 100,000,000 _w.
Term Borrowing
Term Borrewing (DBU w 0BU)
Trust Bank Lid

Head Office, Dhaka,

]]El (rEry :'._-:;—hﬂhl #m Khan; FCA
wl L i ‘]n?n ['..'--:a_ ! ctr Pra u:ran'l.l
Flal F I"|1I'II'_I‘7I| Clicar
® < hakers
Dhaka
bak!fﬂll Heaa :r::—.a
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iasimul Baten

Managing Direcrer & CEQ
v 2074 DBH Finance PLC.

. HSH, 958,600 |

206,585,400

‘ 206585400

Ll |
-~
8303365, 164 8,083 318,269
105,790,966 1L855,373,667




Chartered Accountants
31123022
Bangladesh Bank reflnance Taka
Small and Medium Enterprise -
1526363,765
PC Refioance
Export development fund m.
PSSP fumd T09I9142.791
Stimulus fund 69.394.402
Digital Nano Loan Refinance 15‘5‘“5f‘5
— 26815687857
s —Zenseisie
Uutside Bangladesh
matmmmu G | 1,032,527,000 |
Caiixa Hank , 549,000,000 -
sk I L547,008000 1,549.390,500 |
Indusind Bank | : | |
Aiman Bank PISC | ; 5@‘“ L&00
S 1427.400,000 1832927000
by | 1,098,000,000 Lﬂﬂlﬂlllﬂﬂu
The € Bark Doha Qatar | _
United Hank Timited ° .
Yez Bank Limited | : lﬂﬂ.‘fﬂl

122 Disclosure regarding outstanding repa on 31 December 2023

(= date
_E:fit wrg:r.ﬁ Agreement date wl al date Amount tn Taka
- 5 12282023 T i
123 Disclosure regarding outstanding reverse repo on 31 December 2023
SINo. | Counterparty name Agresment dats - o R
I -

124 Disclosure regarding everall transaction of repo and reverse repo during the period from 01 January 26023 to 31 December
2023

wutstanding during  |outstanding during the
during the year prgieds i

1.5 Analysis by security

126  Repayment pattern

127 Maturity grouping

Repayable within | month

Ower 1 month but within 3 manths
Crver 3 month but within & maaths
Ower 6 months but within 1 year
Orner | year but within § years

LEERTZ Sahabub Khan, ECA®

"12ad Office, Ghaka™" EreoPEve N Ic:-rr h;.""* 8 5
U q ‘:'ﬂ"l M ¢ r[:r'ég
bakerti H“iﬁ ?mm ?[ﬁkd N | Baten
¥ asimu
@ .._uy s Managiog Director & CEO. A K M Sha
o DBH Finance PLC. Acting Managing r



ACNABIN

Chartered Aceosmtants
31.12.2023 n.1zzozz
Taka Taka
1Z{s) Consolidated borrowings from other hanks,
financlal Institutions and agents -
Dhaka Bank PLC. Note: 12y | mﬁmﬁ] 35,365.087,024
Dhaka Bank Securities Limited 24443567206 2419, ??‘,m
[¥hakca Bank Investment Limived
25.918.184.301 17,804,861, 483

Leax: Inter company transaction ﬁ

13 Deposits and other accounts

Current Accounts and other Accounts {Mote: 13.1] = 445935459511 | 4, 148,445,755 |
Gilly paysble (Note: 13.2] z,zluh.!lq 2401.706.309 |
Savings bank deposits [Mote: 12.3) nmmw
Term deposits (Naze: 13.4)
_ﬂm
Mon-lnlerest bearing accounls
131 Current Accounts and other sccounts s R S
Current sceovet 1e4en 0277 | II.HS‘H-HMI]
Foreign currency depasits 3049016610 1,766,301 963
Margin under lever of credit B.777.061.901 | 1,702,948,161
Margin under lotter of guarantee 3366372301 | 1011939253
Deposits awaiting disposal l 4320207 AALT 604
Sundry deposit (Note: 13.1.1) 10900746171 | 13703566333
—AASIREAEAN | S ASTES
1311 Sundry deposit — =
F.C held sgalnst back 1o back L/C [ 1oags06411 ] | 12.217.090,540 |
Sundry creditors : uumuns :I.Ai!.'l?m:l |

Unclaimed deposits (more than 10 years)

Security deposils
ﬁ — LTI 366333

132 Bills payable

Pay order . 3,164,933457 | 2347336799 |
Demand draft L 49948057 S4367510
——SASBEVSS o BACLIOGI0S
Tolal non-interest bearing accounts 47808427 A25 46,550,152,064
tnierest bearine Acrount
113 Savings bank deposits i I ——
Savings sccount | 29.73LTTS 840 | 18,899,001,821

i e e
— TN

13.4 Term deposits

Special natice deposits T 3siomozanes | 25801,568,388
Unclaimed dividend account® 2705379 | | 13,505,360
Fired drposits 143,590,363,185 | 113,275543.547
Deposit pension scheme 22623121439 | 5662112302
Gift cheque 0779862 38049461
Kon Resident Foreign Currency Depasie (NFCD) W
203622199953 __ 167179320075

* Taka 26049,597 (for the year 2018). Taka 4.414,014 ( for the year 2019, Taka 6,421,400 (for the year 2020), Taks 9,529,449 (for the
year 2021) snd Taka 4,079,335 ( for the ywar 2022).

*As per Clausa (3) {vii) of the BSEC Directive No. HSEC/CMERCD/2021-385/03 dated 14 January 2021, s separate line item ‘Unclalmed
Dividend Account’ is disclosed vide note no. 13.4.

. Diwka Bank PLE. 203,622.199953 | | 167179220175 |
Dhaka Bank Securities Limited : | i
e 203,622,199,353 167.179,220,175

Less: Inter company transaction ; —— L
—lESE25 520

Total lgterest bearing account e AT0ER0 e dSTLISIA
and other a -m M

y Eﬂhabuh Khan, FCA® 2%
ead o“mm;mc ("l‘-n?-:?!l ;Il‘:‘rﬂnné‘:n Irrr}FE;:mt cx
1M DHAR A =T R
03 JUE 9904 v m.é'nﬂ p§ Nasimul Baten
bakertilly [ijg JUN? Managing Director & CEQ

WATATES W WEEe

DBH Finance PLC,




ACNABIN

Chartered Accountants

pER T

13.6

17

Deposity and other accounts
Dposits from banks
[eposits from customers

Deposits from banks

Current deposiis and other Accounts
Savings bank/mudaraba
Special notice depasits

Fixed deposits

Deposits from custamers

1) Current deposits and other sccounts
Current account

Foreign currency depasity

Margin under letter of credit

Margin under letter of guarantee
Deposits awaiting disposal

Sundry depaosit

il) Bills payable
Pay order
Dermmand dralt

1it) Savings deposiis
Savings acooum
Mudaraba savings accounts

iv] Term deposits

Special notice deposits

Unclaimed dividend aceount

Flzed depaosits

Depasit pension scheme

Gift cheque

Non Resident Fareign Carrency Depasit (NFCD)

Fayable oo demand and lime deposits
a) Demand depasits

Current account

Savings deposits (10%)

Forelgn currency deposits

Margin under letter of eredit

Margin ander letter of guarantes
Depuosits awalting dispoal

Sundry deposit

Bills payable

b) Time deposits

Savings depasies (90%)]
Special notice deposits

Fixed deposits

Deposit pension scheme

Gift chegque

Man Resident Foreign Currency Depasit (NFCD)

Maturity grouping of deposits and other accounts
Other than bank degasils

Payable on demand

Payable within 1 month

wer 1 manth but within 3 months

Over 3 months but within & months

Ower & months but within | year
Ower | year but within 5 years
Ower 5 years but within 10 years

1122023 31122022
Taka Taka
3.520341.582 $57.133853 |

-_'I" S—— v |
2650423 | 145,906 |
l‘il?ﬂt.ﬂﬂ 556,987,947 |

i _.L -
_mm__mm
T imARR07T || 71959362440
I 3pesmes10 || 1766301963

BFTTH61901 | 3702.948.161 |
3366372301 2.011.939.253

' 4321207 || #A27 604
10,908,746.171 j i w

T

L 914700404 198765592

30645976448 9697787413
[ 91.190346.638 25.244,580,441
27053796 13,505,360
| 143.590,363,185 115,275,543.547
n.m.nuw . 25,662,113,292
| ' .ﬂ.mm

i 18,488,027,721 || 21559262441 |

| 3.064,862,687 2968,793332 |
1049016610 | 2,766,301,963

| armoeten | 3702948161 |
336637230 2011539253

| 4320207 | | 4L A2TAD4 I
{ 10908, 746,171 13,704.566,313
27,583,764,180 26728139987
15.135,091,994 25.815,073,748
143,590,363,185 113,275.543547
22623121439 25.662.113,292

[ 223amels’a 2368440127

J han, FCA" 5
E:L‘fflhﬁw |1E;{r -B!._&ntl m
Chiaf F I"\I"If'lr'la i

*’"w’]‘*’{

Nasimul Baten
Managing Director & CEO
DBH Finance PLC.
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ACNABIN
Churtered Accoustaurs

Inter-bank depasits
Payable an demand e - R

Fayahle within 1 month 3,920,341,983 £57.131.853 |
Over 1 month but within 3 months . S |
Over 3 moniths but within 6 months : E ]
Orver & months but within 1 year | i G
Over 1 year but within § years b

Over § years but within 10 years 1I - :. =

118 Seclor wise deposits

Government T asmpzriza || io7e0selnt
533,027, | m.ﬂ‘jq.‘l?

— g

13(s) Consolidated depasits and other accounts

Dhaka Bank PLC (Note13) | 282079254245 | 243.427.305,558 |
Dihakea Bank Securities Limitod | Wi
Dhaka Bank Investment Limited l o | —
IAL,079,154,245 243.427.305,558
Less: Inter company transaction 408,613,518 447,594,545
-t ST0N40T 2011012

4. Hond

Non convertible subordinated bond (Mote:141) | 2.000,000,000 | 1.600.000.000 |
. _——

141 The Bank lssued (st ranche of redeemable non-convertible subordinated bond of Tala 2,000,000,000 and the Bond has beeno fully
redeemed in December 2017.

The Hank issued 2nd tranche of non-convertible subordingted bond of The 3.000,000.000 with consent of HSEC vide letter no.
DSEC/C1/DS-34/2015/64) dated 28 December 2015 and subsequently approved by Bangladech Bank vide lemer o
BRPO(BFIS)661/148(FIZ016-2474 dated 17 April 1016 to strengthen the cupltal base in line with the newly introduced Capital
Adequacy Goidelines under BASEL-IIl Accord, The redemption of the Bond has heen started from the year 2019 and the Bond has been
fully redeemed in the year 2023

Mareaver, the Bank lsued Ird tranche of nan-convertible subordinated band of Tk, 5,000,000,000 with consent of BSEC vide letter no.
BSEC/CI/CPLC/DS-210/2009/210 dated 28 March 2018 and from Bangladesh Bank vide letver no. BRPD (BFIS) 661/148 [F) 2018-
2569 dated 17 April 2016 The redemption of the bond has been started from the year 2021 (total outstanding is Tk 200 Crore as of 31
December 2023 and will be fully redeermed in the year 2025,

142 Dhalka Bank PLC has successfully launched the first Perpetual Bond of Tie 200.00 crore. The lisuance process of "Dhaka Bank Ferpetual
Bond” wat initlated back [n 2021 and with subsequent approvals from the regulators. Basic features of the bond are:
Coupon rate: Reference rate Plus Coupon marngin

Here, reference rate is the latest available 20 years treasury bond rate as pablished by Debt Management Deparument of Bangladesh
Bank on the quatation day and coupon margin is 2%

Coupon range: 6.0% to 10.0%.

Contingent Convertible feature: This bonds are contingent convertible and this conversion will only be executed If the Bank's
cansolldated comman equity Tier-| (CET-1] falls below 4.5% and the conversion amount will be to the extent of shortfall amount for
reaching CET-1 @ 4.5%

Subscriber wise perpetual bond sre:

Individual subscribers 200,000,000 =
Institutional subscriber L -
NCC Bank PLC [ 50,000,000
Community Bank Bangladesh PLC 170,000 000 170,000,000 |
Mercantile Bank PLC. m.‘

. o
= . | whan, FCA
fiead Office, nnauu.m": gohabub FEAT . caldant &

09 o 208 ﬁe-mm £ r"“T'Q Nasimul Bat
En
Q ml-ﬂu T ::‘_\_'-)1-:--.: Dhak.‘l Managing Directer & CEQ AKM Sh hRe WE]
AT = apEE y : 1 ~'-'1-" m 4 DBH Finance PLC, ﬂﬂMlﬂngiﬂg hi:

PLC.
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Chartered Acconntants
31123023 81332022
Taka Taka
15, Other Habilities
Provision on loans and advances (Mote: 15.1) | 17,065.005.006 15.904.677.588
s Note: 1& - 20,133,697
o Balance p—— {Note: | 1593.463,122 1,359,203.325
Interest suspense account (Note: 154) | 4.290.560.813 | 4,147,569,700
Providion far expenses mﬂ 155) m“ { 496,692,007
Provision for other assels (Mate: 15.6) 7A074.233 | T0.074.223
Son Jor Siuts Buke Fenindugion (Note: 36.1) 41600090 | 74,134,084
Provision for current tax {Notes 15.7] | 15637267356 | | 13.240,564.696
Tax deducted at source & payabls 723,225,569 545,587,210
Excive duty payable | 343853598 | 318.249.184
Dther account paysble (Note: 159 | 6688991014 ! l
——tLE8 827336
15(a) Consolidated other Hahilitles _
Dhaka Bank PLC. (Mate: 15) 47299837336 || AL9SLII5T60 |
Dhaka Bark [nvestment Limited 7 i
u:mﬁ 122
Less: |nter-company transadctions :
Dhaka Bank Securities Limited [ SLESEITA SIBILTI9
Dialal Bank Invesbnent Limited 1 -
— SLESEIN
- —Ee3TIIS __AITN2668510
15.1 Provision for loans and advances
i The movemenl In specilic provision for bad and doshtful debus; P T PR PSR
Pravision held at the beginning of the year 8894310073 | 7IMLL49T64
Specific provision [+ { 1,490,671,047 2489781010
Additional provision agalnst special general provision-COVID-19 {*) | - (#15.7%1)
Recoveries from written off loans 4 | : B
Fully provided dsbt written off & | [zsamras) | (879,001.614)

Provision no benger required ) %jﬁ
Provislon held at the end of the year T 1

in The movement In general proviston on unclassified loans:
Provision held at the beginning of the year
Provislon no longer requined ]
Additional provision against speclal geners! provision-COVID-19 ]
Additional provision except special general provisian-COVID-19 (+)
Provision held at the end of the year

7.010,567,515 6703884719 |
(6.282.206)

153 Pravision for good borrower
Opening balance
Add: Addition during the year
Less: Disbursement during the year

153 Provislan for aff-balance sheet exposures If ; Y

The Bank has made provision on O Balsnce Sheet exposure as per BRPD Clreular number 06 dated 25.04.2023 from current period’s
perofit.

154 Interest suspense account

r X ¥
e Balance 3t the beginning of the year 4147,589,700 1,245,968,658
7\ Amountwransferred t “Interest Suspense” A/C during the year -1 1332459506 | 2956330432
- " Amount recovered from "Interest Suspense” AJ/C during the year (2] [ﬂm:l lm-“ﬂll
| Amountwrines off during the yesr () - _ L
Halance at the end of the year

i
QALEENTRS
PLC.

fiead Office, Dhaka! 55

ub MAM OO lent &
- Execulive VIES, oificet
03 LUK S R N
e DA 2! = "

Py
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Chartered Accountanty
155 Provision for expenses
Provision lor audit fees

156

15.7

15.7.1

DEARA -2
#ad Office, Dhaka. -

1Y@ pakertiuy

Provision for house rent, borus, wtility, risk premium ete.
Pravision for promotional exprases {or exchange houses
Pravision for supsrannuation fund
Provision for gratulty fund

Prevision for other assets

Ralince at the beginning of the year
Add Addition during the year
Less: Adjustraent during the year

Provizion for current tax
Opening balance

Adik: Provision far prior year

The charge for laxation ls based upon profit for the year comprises:

Current tax on toable income
Provislon for prios years

Net deferred tax lability /[ assed) eriginated for temporary differences

Income tax on profit

31.12.2023 3122022
L TYaka | _Taka
2,213,750 2213750 |
91,885,962 35248490
4351343 1,513,806
17.891.630 88,044,260
142,225,500 219271701
—SS8,560.106 ﬁ
- 78.074.233 | "““'“*"u
. J| 64529708 |
. s}
T 133%0564.0% | | 10919379963 |
Z142.205 425 7640615
15382,770.321 1315
254,497,035 #L644,318
—tS3T26T 358 o I3 240564896
uwu 2,237.640,615

2.396,702,460 _—zﬁm!"
_—mﬂﬂf_mm.

Pravislen far current tax of Taka 2,142.205,425 has been accounted for as prescribed by Finance Act, of the accounting prafit of the
Baak afuer congidering some of the add backs vo income and disallowances of expenditure a5 per 1AS - 12 and Income Tax Act 2023,

Income Tax Assessment for the years from 1995 tp 2006 have since been completed and Bank got Tax Ciearance Certificate up to 2006
{Amsessment year 2007-2008] from the income tax authority. But under section 120 of Income Tax Ordinance, 1984, the assessment for
the year 2004, 2005 and 2006 had been re-opened and the Bank had filed appeal to the Honarable [ligh Court against the additional
demand. The Hank has alvo filed appeal against the assessment order for the year 2007, 2008, 2009, 2010, 2011 tw the Honorable iligh
Court, The Bank recelved Tax Clearance Certificate for the Income year 2012, 2013, 2014, 2015, 2016, 2017.2016,.2019.2020,2021 &

—

17.50% 1,480,795 580
15.75% 613,455,493
2B.88% 1,124,959,79)
-1630% {634,991,949)
535% (208,540,580}
LIT% (82,699,024)
-0.91% [35,324,626)
0.00% (14,069)

22

Corporate tax position of the hank has been shown In Annexure-H,
Reconciliation of effective tax rate

Prufit before income tax a8 per profit and loss account 4,118,408,955
Income tax as per applicable tax rate IT50% 1544401358
Factors affecting the tax charge for current year

Hon deductible expunses A36% 365,664,594
Inadmissible expenses/provisions 3672% 1512425956
Admissible expenses -3052% [1,256780,548)
Tax exempted Income 0.005% -
Tax savings fram reduced tax rates 0.00% .
Tox sawings from reduced tax rates for dividend 09T (#0.084.794)
Tax loesw/{savings) from reduced tax rates for caplial — -0.08% (3,284,050)
gakri

Inemme from gain on sale of Mxed assets 0.00% {139,091)
Last year adjustment 618% 254,497,005
Total Income tax expanses A1 ZETOIAE0.
Consnlidated provision for current tax

Dhaka Bank PLC. [Note: 15.7)

Dhaks Bank Securithes Limited
Dhaka Hank investment Limied

Khan, FCA
Sahabub B sidoen
Exaculiva Vig ot

Y, ,."K‘: q L RNpg
H.Haf-h ﬁ Enfﬁ

Nasimul Baten

Managing Directer & CEO
DBH Finance PLC.
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Chartered Accountants
INAL2023 31122022
I58  Deferred tax Mabilithes/[asset) Fem= - Tain
11 December 2023 Carrying Taxable/{deductible
]
— amount — Taxbace temporary difference
Fixed asset excluding land | 2539562011 | _3114.381.900 | L (574819969
Deductible temporary difference
Provision against ciassified loan (788.681,918) - (7886829
Right of use-280608 fart-uff sdvancs) L145878.086 . I.H!.I'.I'u:]
Lease obligation (1.304.226,750) . (1.304.226,750)
To (1521.8%0,751)
Deferred tax Wability/(asse) —
11 December 2022
Carrylng Taxable/(deductible)
amount Tax base temporary difference
Fixed Asset excluding Land | Z7e1e8s174 | 3241054556 | (499369.382)|
Deductible temporary difference ¢
lr;:-;nm against classified loan (BS3,063.367) . (853,083,357)
Right of use-assets [nes-ot mbvancs) L244430821 - 1244430821
Lease chilgation (1367.316,434) : _uggm
Applicable tax rate —.___}.?nﬂ.'
Deferred tax Babliity f{asset) (560,751.886)
31.12.2023 31122022
Deferred tax expense/(income) 1'* Taka
Closing deferred tax {asset)/liability (560,751,886)

MmththﬂmMﬂhHﬁmﬂuWhmhdﬂﬂmﬂ
a.mc-mnh-hmmuwwmwmnmmmﬂnuumu

December 2011,
15.8{a) Consolidated deferred tax Habilities / (asset) - i — L
Dhalka Bank PLC (9,942, 145)' (85,673,014
Dhaka Bank Securities Limited [3.505434) 3.041.946
Dhala Bank lnvestment Limited '..__.._._’.!m_l -
159 Oher account payable
3 months and § years Bangladesh /Sanchay Paira & BB Forrign Invest. Bond [ s3sossz | 21826706
Application, processing, membership & utihsation fev | 63070,237 363,293,284
Adjusting account credit | 156,462,226 915.082.897
Export proceeds suspense 1B80,579.076 uﬂ.ﬂl 973
Finance from hill discounting 0BU [Note: 158.1) | 83,531,754
Compensation Incame of slamic Banking aperationd (Mote: 159.2) | 105,738,825 | IS:M..!
ATM seitlement scoaunt 1,576,074.133 Iﬂ.m
Import paytnent suspense I ﬂ'ﬂﬁm

Provision for start-up fund [Mote: 15.59.3) H ASS612
Provisian for C5R fund (Note: 15.9.4) m.m.-m mu.m
Frovision against NBA

Lease Habilivies as per IFRS 16 [Notes 159.5) |

/—Igi Authorised Dealer branches maintulned cover fund through Offshore Banking Unit (OHU) to forther facilitate the exporters in
/ accurdance with FE Cireular no. 03 dated 04 Pebruary 2017 of Bangladesh Bank

mmwmm“nmmmdmmthmw“m

E’nsﬁ'ﬁu: ga%en

Managing Directer & CEQ
DBH Fipance PLC.
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ACNABIN

Chartered Accountants
31122023 31122022

Taka Taka

1593  Provision lor start-up fund -
1% of net profit on audited FS 2020 20,299,506 20,295,906
1% of net proflt on audited FS 2021 20557277 20557.277
1% of net profit on audited FS 2022 16598430 16,598 430

1% of net profit on audited FS 2023 17316486 #

——LR00S e STASSEND

1594

15.9.5
16

16.1

16.2

163

16.5

Hadﬁﬁu. Dhaka' -°

Fallowing Bangladesh Rank circular no. 04 dated 29 March 2021, circular no. 04 dated 19 April 2021 and drrular Lemer no. 05 dated 26
April 2021 of SME & Speclal Programs Department (SMESPD); Bank needs 1o bullt up a fund within 5 (five] years from 2021 from 1% of
their net profit (based on audited lnancial statemente) to distribute in faver of the ‘Sart-Up’ entrepreneurs. The fund transfer process
[rom net profit will have to start mandatorily at the Ume of yearly sctounts Nnalization from Deceniber 2020,

In roempliarce with Bangladesh Bank instruction vide letier reference no DRPD{CMS)651/9(16)Kha/2022-11348 dated 08 November
2022, Dhaka Bank PLC has to malntain Special CSR fund in the year ended FS of 2022 fram 50% of income (rom treasury function for
the month of May and June 2022 which is The. 8030 crore before L and after tax is T 50,19 crore,

Refer to Hate 2.13.1 implementation of IFRS 16 and its relevant assumptions snd disclasures for the relevant accoonting policy.

Share caphal

Authorised Capital

200,000,000 ordnary shares of .0 each 10000000000, ___ 20000000900

The Bank increased its Authorized Capital from Tk.1000.00 crore to T2000.00 crore by passing a Special Resolution in the 27th AGM
held on Thursday, June 23, 2022,

Issued, Subscribed and Paid-up Capital

2022: 949,624,753 nrdinary shares of T 10.00 each FAPEZAT 530 9496,247 530
2023: 56,977 485 ordinary shares” of TI.10.00 each 569,774,853 -
Y — N T TI

*The Bank increassd ity paid up capital through Issuance of 6% Bodus thares Le. 56,977 485 ordinary shares of Ti10.00 each on
1007 /3023,

The denominaton of the face value of share was flued 3t Ti10.00 per share instead of Th100.00 per share by passing a special
resolubian in the 4th EGM of the Bank held on july 04, 2010

Initial Public Offer (IPO)

Out of the total lssued, subscribed and paid up capital of the Bank, 1,320,000 Ordinary shares of Tk.100 sach amountng 10
Tie132,000,000 was raised through [PO from 05121999 = 19.12.1999.

Right bssue

The Bank increased it paid up capltal twice through Issussce of ZR:5 and 1R:2 Rights Shares at par In 2003 and 2005 respectively.

History of pald-up capital

Your Declaration

1995 | inivial capital

1996 | 10% stock dividesd

1957__| 20 stock dwidend
1958 | 9% Stock, 10% cash dividend & 170

1999 | 25% cash

00 25% cash & 1006 stock

T ca &350 ok dend—
| 20% cash & (15.17.340 no rightshares)

ggkarﬂlly

HETRUSE W

Nasimul Baten
Managing Director & CEQ
DBH Fipance PicC,
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ACNABIN

Chartered Accountants
3IL12.2023 JL1z2022
166 Percentage of sharsholding Teke e
- .
Sriiadeks il Value of shares ool Value of shares
L. Lecal swnorship
Government . . & -
Bank,/Financlal institutions 13.63 1372492086 1388 1.296917.810
Sponsars 44.01 4429774602 4112 4,050,292,830
General public 3902 3.928,023.650 4123 3811513.080
Mutual fund 02s 15577.763 049 24,130,000
Unit funds n 224,220,649 k1] 211,830,090
ICB account holders 011 10,629,720 011 10,096,890
ICH head office [Investors A/C) 004 4.237.795 004 3995990
1C8 mutual fund . . 0.0z L6T4,800
ICB unit fund 021 10,605676 0320 19514010
ICB AMCL unit fund 015 15441278 0.04 1504620
:;u wt hwml o.od B304,468 oo8 7838330
Led, . e . ) 0.6 15.000,000
ICE Investars A/C, local office 009 9.542,589 0.9 9,000,000
IC8 Capital Management Limited 017 17.092.106 018 16.369,000
1CH AMCL First Mutual Fund . -
% e .
[Eorelgn ownership
Financial company % . .
Individual invenors - - & -
190,00 —l0 054002300 100.00 SA96247.530
167  Oassification of charehslders by holding
3113308 XS T S
Haldings Na. of share [P —— Ne.of share botd R
1t 500 shares 897 1239885 7,157 1.290,257
S01 to 5,000 shares 7.993 14,669,489 8,164 15,038,157
5,001 to 10,000 shares 1252 8536561 LN agsiz18
10,001 w 20,000 shares 760 10,263,856 598 9,995,207
20,001 to 30,000 shares 99 6972151 246 6,125,098
30,001 ro 40,000 shares 131 4483101 20 4224926
40,001 to 50,000 shares 78 IA96519 a7 3992,893
50,001 to 100,000 shares 170 11,702,000 165 11,937,957
100,001 to 1.000,000 shares 2+ 78642681 32 13611511
1000001 to above shares 118 866,593,995 119
BT 1,006,602238 15230 ]

168  Name of the directors and thelr shareholdings 25 on

ke | NameolOuncon | o | Voo Vo | eram e

" &

. O sidont & M

(i1 Financial OMEal o -

e A EANDS g gmul Baten
icgyOnaka Managing Directer & CEQ

-'.il;-.u.'- R "
lﬁ JUlv i DBH Finance PLC.




ACNABIN

Chartered Accountants
31.12.2023 I.122022
169  Capital 1o Risk Welghted Assets Ratlo W —
Tier- Capital (golug - concern capital)
mﬂﬂhﬂvmrw{m“
G “Ij'“" i 10066022387 | | 9496247530 |
10,066,022,387 | 9,496,247.530
G | 6560631
Surplus tn profit and loss account . |
21, -—m'
Less : Regulatory adjustment 726,603,076 e rTs
Deferred Tax Assets (DTA)
Mu:hﬂmwﬂ-ddu.rmm 295,756,094 119,906,261
(Writien down value of software which is treated as intangible assets oy esest 430,055,670
Additional Tler-| Capital (AT 1) 2 e 1,064,150,455 974 5e3,042
Total Tier-l Capital
Gereral provision [Mate - 165.1) 10034.086.167 | oy el
Asset revaluation reserve (Note-182) | A 'Mm_
Revaluation reserve for HTM & HET securities (Rote~ 1892} ‘ :
e e {Note-16.9.3)
11.934,086,167 10,3869, )
Lexs : Regulatory adjustment . :
Total Ther-11 Capital ——
A Total Bligible Capital 1,934,006,167 0383770
B. Risk Welghted Assets LML MJnaginer
Credit risk: -
- ‘“é-ﬁ?imﬂii AT T T
Off-Balance sheet business ‘
Maript " 207,614,681,254 _—W-__ T96,434,196.066
u“"“"ﬂ: Emwm.' 10073530794
vl . 1|
i “Trevsen TGN
C. Required Capital o Risk Weighted Assets 19093897576
0. Capital Surplus/(Shortfall) [A-C] _ —ZRNIAANT
Total Capital Ratio (%)* ——M_—ml
3L
mE S T T
Tier-1 Capital (going concern |
B o T ... 0
Ther 41 {gone Lo | 513% 480% oy
- } ' i
Towl - :
‘Mlﬂhﬂdﬂhdlﬂ&hiﬂ%hwm 12:50% 14.12%

1691 As per Risk Based Capital Adequacy Guideline H'lﬂﬂﬁrm 2014, the Tier 2 Capital me Provisian®™
was limited 1w the actual smount of General Provision or 1.25% of Credit Risk Welghted Assets, which is lower. In subsequent BRPD
Clrrular Letter no. 05 dated 31 May 2004, full amount of General Provision iz allowed to be treated as part of Tier-1l Caplial

16.9.2  As per risk based capital adequary gudelines for banks under BASEL-IL, the revaluation reserve for assets and securities will diminish
2t 20% per yrear on the base amount of 31 December 2014 5o that the whole revaluation reserve amoum will not get capital treatment
after the end of five years (starting from January 2015).

1693 As per the risk based capital adequacy guidelines in ling with Basel-lll issued in December 2014 by Bangladesh Bank. the amount of
subordinated debt In the regulatory capital will bave Lo be reduced (amaortized] Tn the last 05 [five) years of the band's lfe by 20% fram
the amount of the Instrument. Dhaka Rank PLL 2nd Subardinated Bond amounting T 3,000,000.000 was issusd on May, 2016 which
i weated a5 Supplementary Caplial (Tier- [} The tenure of the bond is 7 yedrs Hénce, the reduction of the bond smount from
regulatory capital has started from May 2019, Also Dhaks Bank PLC 3rd Subordinated Band amounting Ti 5.000,000.000 was Issued
on August, 2018 which is treated as Supplementary Capital [Ther- I1). The wnure of the bond b 7 years. Hendr, the reduction of the bond
amount fram regulatory capital has surtéd from Augost 2021,
Capital ta Risk weighted Assets Ratlo [CRAR) has been calculated as per risk based capital adequacy guidetines in line with BASEL-111
tsiuedAy December 2014, DOS Creular no. 07 dated 04 April 2015 & BRPD Clrcular no. 05 daved 33 May 2016 on reporting CRAR &

= povagiL y =]
oz Lo EEANNES il ﬁ\é?_ﬁw,scn
ulive Wit
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ACNABIN

Chartered Accountann
3L1z.2003 311z.2022
16.9(a] Consolidated Capital to Risk Weighted Assots Ratio [CRAR] as per HASEL 111 e
Common Equity Tier-I Capital (CET 1)
Paid up capital 10066022382 ir BA96,247,530 |
Scatutory reserve 10,066,022.382 9496.247,530
General recerve | 6,560,631 6,560,631
Surplus in profit and loss sccount — 230713R564
22,345,800,771 ILA07,942,381
Less : Regulatory adjustment
Book value of Goodwill and value of all other intangible assets 360696527 430,055,670
(**Written down value of software which Is treated as Intangible assets
Deferred Tax Assets (DTA) a ;
Additional Tler-1 Capital (AT 1] ___:_m umﬂu“
Total Tier- Capital — 23609410221 22007541320
Tier-1l Capital (gane concern capital)
. e e
Asset revaluation reserve (Note-10.2) _ . d -
Revaluation reserve for HTM & HFT securities )
Nou-canventible subordinated band [Mote-16.9.1] __m;_%_
s - IMI-H 10,389, .
Total Tler-1 Capital — 11934086167 10369770840
A Total Eligible Capital —sSAA%30E _ IZITTINZA60
B Risk Welghted Assets
Credit rizk:
Balanee sheet business - 810 |
e v i m&wu : 160.579,850,810
Ralance Dol m 'uivmm.:u
Maricet risk
= 6,137,868,045 ::ﬂs.m,ua
Total Risk-welghted Assets —i8210.205008 ____Z220.395300,048
L Required Capital on Risk Welghted Assets —tsb3 0050, o RRST4425006
D. Capltal Surplus/{Shortfall) [A-C] —dIBEIEEET . ____LIOLOELISS
Tatal Capital Ratio (%] L35, Lalldi,
Tier-1 Capital {going concern ; 8.50% t!mlu 8.50% | Htmlm
apial}] | MEE— o e : .
Tier-11 Capital [gone concern 1 4.00% 5.05% 4.00% ' 452%
capieai) i : {
T 1L50% !-dﬂmh 12.50% ! 1%
*CHAR has been a5 per the return submitted Lo Bank.

Capital 1o Risk weighted Acwets Ratio (CRAR) has been caleulated as per risk based capital adequacy guidelines In line with BASEL-III
lssued In December 2014, DOS Clrcular no, 02 duted 04 April 2015 & BRPD Circular no. 05 dated 31 May 2016 on reporting CRAR &

leverage ratio by Bangladesh Bank
i Satetory reserve e
Opening batance 9496247530 9.086.264, 187
Add: Addition during the year 569,774,852 409,983,343
—l0S6022382 9496347530

As per Section 24 of the Bank Company Act, 1991 (amended upto date) and amendment thereon, every scheduled bank is required 1o
bulld up statutory ressrve and before declaring dividend, will rangfer profit equivalent t 20.0% of PAT o the sald reserve until the
™ sum of the said reserve and share premium sccount becomes equal to the paid up capital

mw - g — - — —
General reserve MNewim1) | 6.560,631 | | 6.5A0,631 |
Agsets revalustion reserve [Nots 182) | . | | .

Investment revaluation resorve (Note183) __ S9.687.403 |

an Miah

ny Secratary
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ACNABIN

Chartered Accountants
31.12.2023 3L12.2082
S T—
18{n]  Consolidaled olher reserve A 'ﬂi_m
Dhaka Bank PLC mi 54,715,666 |
Dhaks Bank Securities Limited - $3.900.000
Dhaka Bank Investment Limited ' - z f
18,1 General reserve s
e _1_|| 3
Add: Addition during the year : -3 11. i
6,560,631 6560631

Less: Transfer to capital account for lssue of bonus ghares -

—:560,631
As p-rruh.hmul‘b;lm"nﬁMwhhﬂﬂﬂnﬂqﬂhnﬂtﬂﬁum&ﬁhﬁhmhﬂuwh
mmmmmmwﬂhmﬂmﬂmm

1a.2 Assets revaluation reserve e -
Opening balance | =1 .
Less : Adjustment for reversal A

183 lnvestment revalustion reserve
Revaluation reserve for HTM securities

Opening halance r 7806866 [ 20,997,128
Adid: Addition during the year 13750378 {| 16,943,491
Less: Adjustment during the year [FA81,933] {133,753)
Hevalustion reserve for HFT securitles -
Opening batance [ 10352169 .
Add: Addition during the year | L167.96Z.292 - 101,678,186
Less: Adjustrment during the year 7 EM i
— 10352169
m

hmquﬂmmmammanunpwHﬂMMMmu
M!Emmd’uﬁl!Hﬂrﬂmmhﬂl“ﬂuhnﬁuﬁmmm-w
BASEL-IT accord. capital reatment of the same is being diminished by 20% each year.

19, Surplus in profit and loss account

Opentag halance |’ LTzS AR08 | 1631778599 |
Add: Post-uax profit for the year 1.731,648,840 1659,842.961 |
Less. Tranafer wo satutory reserve [ 569774852 | mmﬁ:i_‘
Less: Start-up fund . 17316485 | 16598430
Lexs: Coupon/dividend on perpetual bond } 142,500,000 -
Less: Stock dividend | m*-ﬁ‘-‘” «
e —
— LSB6131ATT
m
19{a) Wm-m-ﬂhumnuhﬂummgm__ﬁ_“ s o o
Opening balance 2408813895 | | :.ma.m]
Adjustment {or prior year (4.365.904) =
ST ORI L — Y
Less: Transfer 1o stabutory reserve .'“ 569,774,852 | 409,983,343 |
Less: Start-up fund 17,316,486 16,598,430
Less: Coupon,/dividend on perpetual bond . 142500,000 o
Less: Tranafer 1o tnvestment Muctustion fund | - | "
Less Stack dividend | 569774852 =
Less: Cash dividend : e L139349.704
— LSSRI21477
—AOEELTERE
Non-rontrolling Interest — :
hal | Ml | TLABS
Addition far the year from Dhaka Bank Securities Limited | (7020) 1,007
the year from Dhaka Bank lnvestment Limited . 1036 | | 303

Khan, FCA g

Sahabub QI sidont
= Exgcutvd Sove Gificar
L6800 c:a_,hnham. C""‘-“.:-f-“"“_,.-"5:'-'-’;.\%']_'?% MNasimul Baten
ﬂﬂdﬁi- 1024 B ?_ﬁladutg'“jﬂr““i‘“" Managing Director & CEQ
bakertilly ' naa DBH Finance PLC.
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1. Contingent labilitles

Acceptances & endorsements 69.044,809,858 69.491.221.305

Irrevocable letters of credit

Usance/Defer letter of credit %
Sight letter of credit

Back 1o back Jerter of credit mmm:: &m |
BO-Sight (EDF) 2,092,781.151

Back to back - local _ZMEJ L__smm.]
Letters of guarantes [Note:

Bid hand -y ﬁ% Y r o E%ﬁ.’l“ 1
Performance bond ‘ﬂ,mli umuu

Counter guarantes ' 1339,264,161 | |

Other guarintee 26,491.334,420 I!Mm

Shipping guarantee [ DAGTZIZEH0 | ZATINILISA
Bills lor collection _IQ%HQH 15505026211
Local bills for callsction B.070,964,321

Foreign bills for collection Lo TAMDELEN
Other contingent liabllides mm.mm_‘ | IAB64AT8227

Bangladesh/PratirakhihaParibar Sanchay Patra 1751615000 | 1932,940,000
ICH unit certificate 1,340,900 | im

Forward rachange position [Hote: 21.1) um,mm | 1427969749 |

US imvestment & premium boad ﬂm |
Contingen: Interest suspense : utmm | r.m.um

L1 The amount repressnts the farward position of foreign currencies at the -nurnuurn December 2023 which are very short term
in nature and adjustment are made on a continuous basis,

1.1 Letters of guaranios
Money for which the Bank is contingently lable in respect of guarantess given favauring:
" e ey
Government i Mlmm 1LE25 268,569 |

109,734

o ﬂ&:m

e U

_J.'.-#—l-
. gl Gfﬂcanﬂhlkﬂ Nasimul Baten
03 JUR 2024 ﬂg i -mwﬂ Managing Directer & CEQ
DEH Finance PLC,
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ACNABIN

Chartered Accosuntants
2023 2oz
1. Interest income /profii on investments e

Term loan 9,849,604,392 8,626,033,075 |
Overdrafts 6327,542.624 ] 4,376,150,342
Loan against wrust recaipt | 168979,010 | 85,690,740 |
Packing credits 66,520,703 | | 59,597 593
Cash credits/Bai-Muafjal BIS,TO4427 | ITTATS.6A4 |
Payment against Documents 3078169 903,079
House building loan | 208,088 598 | 179.414.259
Transport loan i 171879716 | 209.413,151
Syndicate loan : | 766,198,176 | 487815818
Luuunﬂmm ! 585623602 | 468947647
Total Interest/ profit & rental locome on loans & sdvances 19,279,443,673 15356221039
Call lending and furd placement with kanks L937378,434 AI7362.630
Aconunts with foreign banks 26572620

:ﬂ& —t$i210,256,283

iI{a) Consclidated lnterest Income/profit on nvestments

Uhaka Bank PLL. (Mote:22) | 21510974195 | | 16310256203
[¥haka Bank Securites Limited IBLIH.H? TZTTE22S
Dhaka Bank [nvestment Limited L

i o TAIIT9AT '__daTﬁEﬁ'
YR ﬁ%

13 Interest/profit paid on deposits and borrowings elc.

Savings account including mudaraba T S81814.346 528,418,200 |
Special notice deposit | 1473738271 || LO4LATLYIY |
Term depasits B3WITATIT | 5.603.698.111
Deposits under Scheme | 2166153964 || 2564911153
Call barrowing & fund placement 52576763 536427346
%o -convertible Subordinate Bond 245897535 ISLET6164 |
Overseas accounts charges 28,463,764 25794221 | |
HTM/HFT securities {Inchuding REPO) 1s7923.005 | | TBEB1T.863
Others (Note: 23.1) |___ 1574951281 L_muua_l

—rtdHOLIO1 A0 | 12801155909

131 (rthasrn e i el
Interest paid on NECD T 73804401 | [ ezeolszr |
Interest/ profit paid agalnst refinance from Bangladesh Hank BB4,155.697 367, m.m
Interest pald on gift chegue mm |

Interest paid on excel account

Interest paid on Fund Borrowing-0BL m

L ACL
23a)] Consolldated interest/profit pald on deposits & barrowings etc. e
Dhalea Bank PLL [Mote: 23) 14,801.291.650 12,801.155,909
Dhaka Bank Securities Limited s mr.nsmr
Dhiakca Hark levestment Limited
TH9699615% 12968451756

o — ﬂ_mm_

4. Invesbment income

Interest on treasury bllls/bonds 2560548493 | | [ B |
Profit on govt. Iskamic bond | 51537040 44,961,168
Capital gain on povernment securities | B0B.878.273 | $56.108214 |
Interest on subardinated band 240442811 | 300723722
Coupon/dividend on perpetual bond | 165291667 | M“"-'-“’
Profit on Bexbsco Grasn Sulalk ol istlsnss mm |
Dividend on shares

— A 183532734 jﬁ

(Note: 24) | T AiEasInTe | |

4RTILTIS 111‘.311.&01

: 13 l‘ﬂna Dhaka >

: 9 uﬁaf&erﬂﬂy
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Nasimul Baten
Macaging Directer & CEQ
DBH Finance PLC,




ACNABIN
Chartered Acroumtants

5 Commission, exchange and brokerage
Comimisslon on letter of credit
Commission on letter of guaraniee
Commission on
m‘hmh
Other comm /fees (Clearing cash tr, risk prem. utilisation fee stc.]
Rebate from foreign hank outside Bangladerh
Commission & fee on credit card
Exchange gain inciuding gain from foreign currency dealings

25(a) mmm“‘m
Dhaks Rank PLE
Dhaka Bank Securities Limized
haka Bank Investment Limited

26, Other operating income
Other income on credit card and ATM
Incidental charges
Swift charge recoveries
Lacker rent
Capital gain on sale of shares
Prafit from sale of fixed assets
Hecovery from written off loans
Forfeitind smount from DIRL Provident Fund

26.1  Capital gain on sale of shares

Sale proceeds of Shares
Less: Cost of Shares

162  Forfeited smount from DBL Provident Fusd

2023 2072
| S Taka_
1037912432 | | m_.mm’j
75546704 270489873
155515628 163,637,994
SLO73564 i | 30472570
508917318 | | WEA37 |
16214.646 1ETUIL9
169.831,008 | | 129395096 |
(Note:25) | 3.364,721,089 5949131021
[ 39219763 92363798
*“ 3 -
—D80340852 6041493819
{ 39570440 | | 32596288
7244629 | 57234641
28,893,701 37583,607
i 14846097 || 13,129,600 |
(Nete: 25.1) 11942001 | 51,160
[ 618,162 | | S63881 |
! T13.297.845 85221708
(Note: 26.2) | | 1593993
—tTOS

Y [* ~Gwod

As per the guideline of the Finandlal Reporting Council (FRE) refarence mema no. 179/FRC/FAM /Parggapon /202072 dated 07 July
2020, ferfeited amount from the DBL provident Fund has beer refunded to Dhaka Bank PLC.

16{a) Counsolldated other operuting income

Dhaka Bank PLC
Dihaka Bank Securities Limited
Dhaka Bank Investment Limited

Less: Inter company transaction

. Salary and sllowances
Basac salary
Allowances
Honus & ex-gratia
Leave fare assintance
Hank's contribution to superansuation fund
Bank's contribution to gratubly fund
Hank's contribution o provident fund

17(a) Consolidaled salary and allowances

Sahabub Khan, FCA

-
T

Exacullve ¥ "I + f .'I'-\',u.'\.l..ﬁI
Chlaf Finmncial Citicer -
DA RNTS asimul Baten

Managiog Director & CEO
DBH Finance PLC.

(Mote: 26) | 266672105 |  Zar474840 |
1,209,360 mu-.m|
’ —
187, 1 141597214
— 19838806
—LEELAN
1L10051439% | | 973246423 |
1.364,715,683 LIAED9LITT
| ITIFASAIS | 4134249
. 154553919 | 153,068,353
; 17891638 | | 88,044,260
. 142225,503 827170 |
- e RALIIESSS
(Mow:27) | 326702460 | [ 3219106546
. 44782320 | 44.993,423
—tASTORGE ___JBSS4R00S1
(Mo za1) | m3gs1iol | | B7.467.103 |
. SO6TIETE | | 79559984 |
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ACNABIN

Chartered Accowntants
2023 22
Taka Tals
281  Office rent - ———
?E":mmm-ummmwmm i mrr m'
e SO LSO 87,467,103

2.2

e

29a)

In{a)

31fa)

Electricity and lighting
Electricity and lighting costs fram January 1o Juse 2023 I arrose0s [ .

Electricity and lighting casts fram July to December 2022 L .l 42,198,983
32,705,409 —iB]36203

Electricity and lighting costs from July to December of 2022 and lanuary to June of 2023 have been disclosed 35 per BRPD cireular no.
28 dated 26 July 2022,

Consolidated rent, taxes, Insurance, electricity ote.

Dhaka Hank PLC. (Now:28) 383799800 | ARG 06
Dhaka Bank Securities Limited TIAI06E | 5645474
Dhaks Bank investment Limited i ;
Legal expenses e
Legal expenses 30401540 | | 27407.014 |
Other professional fres | 12495976 l 1' 20719555 |
) T T
Consolidated legal expeases S . . o
Dhiaka Bank PLE (Note: 29) | 42897515 | | 48,126567 |
Dhaka Bank Secunities Liniited 208,200 | | 203750
Dhaka Bank Investment Limited 1349.1 ‘[ } 750 |
—AE 50T ﬁ
Poslage, stamps, lelecommunication etc. So s e S : e
Stamps, postage & courler 5.068,729 4BTR518 |
Telephone charges 8917352 85246 |
Fax, internet & radio link charges 36901581 | 3lLeEs929
Consolldated postage, stamps, telecommunication eic. e i
Dhaka Bank PLC [Note: 30 | 50,887,662 | | 45,389,393
Dhaka Bank Securitles Limited 529,577 442,718
Ohaka Bank Investment Limited  * ! = ! :
Stationery, printing, advertisement ete. e — -
Table stationery 24514133 | 15390346
Printing stationery 71,657,919 510935
Security stationery 13793424 | 5157.067
Computer stationery I 49,608,571 | 41,873,245
Mvertisement L 167995878 | | 142558504
Consolidated stationery, printing, advertisement elc. P e ' S—
[Mate; 31) 569826 | | 239,598,057 |
3,208,886 l LAS4,743 |
AR - |

— R9I6000
—S80TA00
]
TE':(':'\-'._' f.:c
Y .J_}?.le._PhnHﬂ ) Nasimul Baten
bakertill'f i ﬂé Julv 9MIA Maraging Directer & CEO

GRTORE M EE

[JBH Finance PLC.
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32{s)  Comsolidated chilef executive's valary and fees
Dhaks Bank FLC
Dhaka Bank Securities Limited
Dhaics Bank lavestment Limited

Fees related to Shariah Council Meeting

As per Bangladesh Bank's Circular, BRIFD

honorarium for atending each mecting
13{a)] Consolidated directors’ fees

Drhaka Bank PLC.

Dhaka Bank Securities Limited
Dhaka Bank Investment Limited

M. Auditor's fees

I4{a) Consolidated auditor’s fees
[haka Bank PLC.
Dhaka Bank Securities Limited
Dhaka Hank Investment Limited

15 Depreciation and repairs of the Bank's atssts
Depreciation & amortization

'mlm 17 ! —'—H“"HT'T
Furniture & fxture 51 H" n-i.lﬂa ;g,m m“:"m
T 19e7s04s0 || za0sens
Sof 3175270 | | 31,143,504
TER04ITY || 71369443
bt nage 24594072 sy
Right of use-assets (ROU) a5 per IFRS 16 {Anoesure D) 424.344,092 | $12237372
— BTRIZ1H61
Bepair & Malntenance: e
o o~ | 46152903 | [ aeparast
o nad i ing 2921861 | 41,629.654
o 2366040 | 2521608
o i 20134426 18,024,585
Computer and Accessories 852,996 736,626
Salftware (AME)

35(a) Conmsolidated depreciation and repalrs of the Bank's agsels

Uhaka Bank PLC. (Note: 35) | Tip4083,403
Uthaka Bank Securitles Limited : 27,2109
DOhalka Back Investment Limited | 16,915
ki ELLI60885 _ammu..
38 Other Expeases B
Cantractual service charge (own & third party) BT TN
e 352554 |
Entertainment [canteen & other) 41.289.232 _|
AGM & conlerence expense 291,230 ||
Donation 17
Traviling dxpenses 16325916
Canveyance | 16242484

?[l?d i-IS?GﬁTafﬁc';,, Dhaka o Nasit;nu:: Faten& -
kertill JUN Managing Direcear
0 ba y o DBH Finance PLC.
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Chartered Acvountann
“202.3 2022
Taka Taka
Business development & promotion 100,715,398 66 H25.99]
Reuters charges | 4,507 593 1,559,686
Fees and expenses for credit card 130,824,869 86,566,895
ATM network service charges 18317177 19.614.080
Dhaka Bank Foundation (Nate: 36.1) | 41,600,090 74134084
Interest expense for lease liability as per [FRS 16 : 0581 | 71009954
: —l$80353.056
361 Fund for Dhaka Bank Poundation
Opening hatance [ '_‘___iilltlli|f 41556867
Add: Addition during the year : 41,600,050 | | 4,134.084
Lecs: Transferred 1o DL Foundation Tristes Account ! i & I
asing balsnce 41,600,090 134,
LlluuMH.T‘.M;Mqumu'MImmerhMﬁmﬂhhﬂdmd
Dhaka Bank PLC.
162 Fuel costs AT o
Fuel costs from January to june 2023 19,684,614 -1

Fuel cotts from July to December 2022 4 - EE% ‘.i

Fuel cosis from July to December of 2022 and January to June of 2023 have been disclosed a5 per BRPD circulir no. 28 dated 26 July
022,

6{a) Consolidated other expensas . S
Dhaka Rank PLC (Note:26) | 1095256979 | | 1560353066 |
Dhaka Bank Securitfes Limited
Dhaica Bank Investment Limited

v Provision against loans & sdvances
O classifled loans & advances
On classified loans & advances (Special General Provizion-COVID-19)
On unclawsified loans & advances (Special General Provision-COVID-19)
O unclawsified loans & advances [except Special General Prevision-COVID-19]

i7(a)  Consetidated provision agalnst loans & sdvances
[haka Bank PLC
Dhaka Bank Securities Limited
Dhaka Bank investment Limited

0 Provislon for diminution in value of investimenis

In quoted shares e ———y—————
Less: Adjustment during the year B | -
Add: Additicn during the year o AL ;
. - -
= :
i#ja) Consolidated provision for diminution ln value of investments p — — — —
Dihales Bank PLC )
(Fhaka Bank Securittes Limited . | m
Dhaka Bank Investment Limited £l
a 2090900
Frovision on OT-Balance Shoet (08S) Fxpoture (Mote: 39.4) | 234259797 || (238711,785)
Provision for ather assets (Mote: 15.6) | = | 64570788 |
—lzsanLeen,

s0,0n O-Balance Sheet {DBS) Evposure —mAEERTYT ____(238711785]

Sahabub |/ ¥han, FCA" &8

Exaculiva o P r-'-.la!l;’.!ﬂlﬂ.

o “Inancial Ofic

S-S AEYRND asitul Baten

Head Office, Dhaka' — Managiog Directer & CEQ
g JUN apa DBH Finance PLC.
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Chartered Accountan
2023 2022

1%{a) Consolidated other provisions —
Dhaka Bank PLC [Note: 39) ] 234259797 | (174,180,997
Dhaka Bank Securities Limited - -
Dhaka Bank Invesument Limited | . ‘

—— T, (i)

40.  Earnings Per Share (EPS)
Net profit after tazstion  L7aLE8640 | LE59.842.961
Number of ordinary shares outstanding 1,006,602,238 | LO0G.602,:230

mwmmlmmmmmﬂummwmwmm-ﬁmm“ of 31
M!m“wwmwn =

40{a)  Consolidated Earnlngs Per Share (CEPS)

Net profit after tasation | usmsen || Leriseasos |
Less: Noa-contrelling interest | 1 _1310 |
et prafit attributable to the shareholders of parent company o LETIO4L195
Number of ordinary shares outstanding 1006,602.238 1.006,602,238
Consolidated Esrnings Per Shace (CEPS)-Restated 186 -
4L Recelpts from other aperating activities
Eachange sarnings | 3431566561 09545212
Other aperating Income —ISLISGOTE | 142189289
m m
e Ondritiast . v
—SSE3I2639 . _____$SLTIZE0L
#1ja] Consalidated recelpts from other operating actlvities ——— e
Y (Note: 41) 496322639 | | 451732501
[naka Bank Securities Limited . 1209360 | | 1996493
: |
e Sl i 517,370,805 W7.754,775
Lews: Intercompany Trabesctions —_— 1983RB0s _ 140257601
—tt A o S50728,994
42, Payments for other operating activities - =
Directors’ fees & Meeting exponses | 4.110.800 | BATI200 |
Repair of bank's assets | 350.075.191 | 11,682,009
(R v STy s
1242114413 2,007,
Dhalka Bank Fuundation — (ALE00000) _ (78134084)
—tOSiAIZ ___1OB)271902
Consolidated payments for other operating acuvides I EE—
o Dhalks Bank PLC. [Mote: 42) 2.100,514,323 1433271902
Ubalcs Bank Securities Limived 11,026,262 10,400,342

S —Eimen —sasase

43 (Hher assels

Stationery, stamps, printing materials stc. O s | [ 7347590 |
Advance reat and advertisement 306.100,248 291,115,088 |
Securizy deposit | 23117430 23101430 [
Preliminary, formation, work In progress and organisation expenses, ! 273333627 195.046.934 |
renovalion/development expenses and prepaid expenses | .

Branch adjustments | - -
Suspense acenunt | 169,963, ' 57.953) |

Mat clacrionv Alakiig Wi Fonk L0680 807 [ (£6090,105)

) m
Sahabub Khan, FCA"
Er_+r_-|:-n..--:| v;tr'rns:r-ldaEFﬁ as1 attn

: Dhgke- E .
| Shiel F i i Managing Director & CE
ug i ?ﬂ? Chiel Financ :!!T?_{;;gfr E E cter & CEQ
@ hakqfﬁﬂy Head Office, Dhaka' - DBH Finance PLC.
T g I §J JUN

Uy LUK ?ﬂ?& b
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Chartered Accountanss
2023 2022
43(a) Comsolidated other assets S - N— Taka
Dhaka Bank PLC b
Dhaks Baok Securities Limifted (Mote:43) | (L601.680607) |~ {46.090,105),
Dhaka Bank Investment Limited ST
Nel (decrease) /increase during the year
4. Ocher llabilities
Provision against expenses
Provision far other sssels
Interest suspense account
QOther account payable
Ameunt ransferred to DEL Foundation Trustee Account (741
Adjustment of Loss on shares from Provigion for decrease in value of Investment “ﬁ|
Rebate disbursed 0 good horrowers ' . 3
44{a) Consolidated other Uabillties
Dhaks Bank PLC I~ ¢ r .
[Note: 44) (1.276331.669) 573,876,505
Dhaka Bank Securities Limited " ) b
Dhak Bank [nvestment Limited _MJ [69,484.668) (148.876,435]
Oy o —1L353353.276),
45 Wmﬂﬂﬁnt—mm
Net profit after Laxatian [ 1730648640 [ 1ssumazeel
Addition of ¢ ! |
Cpuaiiing 833957412 876,921,861
Provision (tax) 2.386,760315 | 2235611919
Provisian (leans and others) l ]
- tﬂﬂ..ﬂs.‘.?l | | MWI
Decrease in interest receivable 16145219 | | 97.541,049 |
mmmMMhmw | + M :
e | (m:,m}.‘ (378950.717)
Provision for CSH fund | « | 501919911
Deduction: ' |
Effects of exchange rate changes on eash & eash equivalent i (705,133,128 (3.596.26 '
Proceeds from sale of fixed acsets [Hl.,uu} mﬁ:}lr
Proceeds from sale of securities : |
. {BOE.HVE,I73) [HI.IH.IH]:
Increase in interest recelvable 7.632.348 215971182
Operating profit before changes in operating sssets and Habilities —AROZLIZE
6. hm-u—ﬂmmmmhmm
Nt cash Mnw from operating activithes {5tand-alone) 27.998,295.920 (11.479.259.4935)
et cash Now from operating activitles [consolldated) 27596217491 (13,507 451.455)
Humber of ordinary shares outstanding 1.006,602.238 1006602238
Het Operating Cash Flow Per Share (NOCFPS)-Stand-alone 7.m {11.40)
Mrt Operating Cash Flow Per Share (NOCFPS)-Consal idated 78 (11.43)
47. Calculntion of Mot Asset Value Per Share (NAVPS)
Skareholders’ Equity [Stand-alone ) Im 20,772, 704.809
Number of ordinary shares outstanding 1,006,602.238 LD06,602.238
©Net Asset valoe Per Share (NAVPS)-Stand-alone 1064 10.64
I I1.28 1137

iR AY wyeaty

pany
) o VAR S
iead Office, Dhaka

[]%J

Tmmmmm\n}m
'l

Sacretary ;
habu Khan, FCA' ™
Efo:am_wa Vies President &

e Cniel F!nnnr,-l&!_;.'l'rf.::rr
I

U 2024 B e hakar
bakertilly 09 20N 008

Nasimul Baten
Managing Directer & CEQ
DBH Finance PLC.

A K M SBhihnawaj
Acting M. Director
DERARCA T GODT
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49.

0.

50.1.2

Events alter reporting period

memdmuhmmmmwmmmhMMnhMWh

mmmm;mﬁuﬂnuﬂaﬁﬂimdmdmﬂmm{mﬂmummtﬂ
shareholders) .

General
Core risk management

BRPO circular n.17 (7 October 2003) and BRFD circular nio, 4 (5 March 2007) require banks to put in place an effective
mhmmm-mmmmﬂmmﬂmmmnw
site inspection teams through routine inspection. The risk management systems in place ar the Bank are discussod
below.

Credit risk

ltmmmiﬂyﬁnmlmdlng.mdih:nu.hﬂqndﬂtmbuﬂmmﬁmhdm{hﬂupwhu
arising from the fallure of a counter party to perform as per contractual agreement with the Bank The failure may result
from unwillingness of the counter party or decline in his/her financlal condition. Therefore, the Bank's credit risk
management activities have been designed to address all these lssues,

The Hank has segregated duties of the officers/executives, Involved in credit related activities. Separate
mmmfﬂﬂhﬁldhﬂmhwhmhmduﬂﬂ%%ﬁmnﬂuﬁdﬂhﬂnduﬁuﬂmm
!mmmmmmﬂmmuphﬂqmmwmmw.
credit approval, administration. monltoring and recovery functions have been segregated. For this purpese, three
separate units have been formed within the Credit Risk Management (CRM) Division. These are (a) Credit Risk
Management Unu{h]cﬂwmmcmrammwmmwmmmumm
w.wummwmummmmum.mm*mer
lending, sanctionlng credit. formulating pulicy, for lending aperation ete. For-retail lending, a separate Retail
Unit is there, for SME their is a separate SME unit & for Agriculture, there is also a separate Agricul